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Independent Auditor’s Report to the Members of

Consumer Council
(Established in Hong Kong under the Consumer Council Ordinance)

Opinion

We have audited the financial statements of Consumer Council (the
“Council”) set out on pages 99 to 132, which comprise the statement of
financial position as at 31 March 2026, and the statement of income and
expenditure, the statement of changes in funds and reserves and the
statement of cash flows for the year then ended, and notes to the financial
statements, including material accounting policy information.

In our opinion, the financial statements give a true and fair view of the
financial position of the Council as at 31 March 2026 and of its
financial performance and its cash flows for the year then ended in
accordance with HKFRS Accounting Standards as issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA”).

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on
Auditing (“HKSAs”) issued by the HKICPA. Our responsibilities under
those standards are further described in the “Auditor's Responsibilities
for the Audit of the Financial Statements” section of our report. We are
independent of the Council in accordance with the HKICPA's Code of
Ethics for Professional Accountants (the “Code”), and we have fulfilled
our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Information

The Members of the Council are responsible for the other information.
The other information comprises the information included in the
annual report but does not include the financial statements and our
auditor's report thereon.

Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.
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Independent Auditor’s Report to the Members of

Consumer Council
(Established in Hong Kong under the Consumer Council Ordinance)

Responsibilities of the Council Members and Those Charged with
Governance for the Financial Statements

The Members of the Council are responsible for the preparation of
financial statements that give a true and fair view in accordance with
HKFRS Accounting Standards as issued by the HKICPA, and for such
internal control as the Members determine is necessary to enable the
preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Members are responsible for
assessing the Council's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going
concern basis of accounting unless the Members either intend to
liquidate the Council or to cease operations, or have no realistic
alternative but to do so.

The Members of the Council are assisted by the Audit Committee in
discharging their responsibilities for overseeing the Council's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that
includes our opinion. This report is made solely to you, as a body, and
for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with HKSAs will always detect a
material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with HKSAs, we exercise professional
judgement and maintain professional skepticism throughout the audit.
We also:

- Identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit
in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Council's internal control.

Financial Statements
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Appendix 1 - fff$§—

Independent Auditor’s Report to the Members of

Consumer Council
(Established in Hong Kong under the Consumer Council Ordinance)

Auditor's Responsibilities for the Audit of the Financial Statements
(Continued)

- Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by the Members.

- Conclude on the appropriateness of the Members' use of the going
concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Council's
ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or
conditions may cause the Council to cease to continue as a going
concern.

- Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the Audit Committee regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that
we identify during our audit.

Baker Tilly Hong Kong Limited
Certified Public Accountants
Hong Kong, 30 July 2026

Tong Wai Hang
Practising Certificate number: P06231
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Consumer Council J¥EEHZES

Statement of Income and Expenditure Y7 &5 5.3
For the year ended 31 March 2026 B2 —E_ NFE=HA=+—HIFFE

(Expressed in Hong Kong dollars) ( LIEITTER)

FsHRE

Financial Statements

Income

Government subvention
Non-recurrent projects subventions
Sales of CHOICE magazine
Administrative service income
Interest on bank deposits

Sundry income

Less:

Expenditure

Staff costs

Non-recurrent projects expenses

Testing and research

Office accommodation and related expenses
Depreciation for property, plant and equipment
Depreciation for right-of-use assets

Loss on disposal of property, plant and equipment
Production and marketing cost of CHOICE magazine
Repairs and maintenances

IT related services

Consumer international membership fees
Consumer education

Publicity and public relations

Consumer protection studies

International conferences and duty visits
Auditor's remuneration

Legal and professional fees

Council member expenses

Interest expenses on lease liabilities

Other administrative expenses

Surplus/(deficit) for the year

Notes

bE=s

A

BURF K

FEELH I H 5K 5
e CEEED) AT 6
TTBURABUA 22
RTINS

FETAUA

o

Y

BTRA 7
R H MEIEE 8
BEFIRTZE
YRR AR R

YIZE - BB RR MR EE
{EREEENTTE 10

REVIZE - MRS R E IR
(EEE) AR Rt EE 6
el R

BRI AR AR

B HEER g B g
HBEEHE

EEAR

(R H B ERE LS

BRE e RN

Gl

SRR SEL

ZEGLZEMY
FEAEME S 21
HoAth T

o

FERES/ (BER)

2026 2025
TETRNE TETHFE
HKS HKS

AT AT
140,363,000 138,988,608
13,002,422 14,408,357
871 858,066

920,210 992,435
2,130,330 2,924,690
302,844 199,058
156,719,677 158,371,214
105,634,461 107,189,055
8,082,527 8,799,057
6,140,097 8,388,814
4,180,706 4,928,907
10,528,767 10,586,490
1,975,758 2,779,218
215,942 -
1,066,288 1,656,090
1,508,656 1,900,391
2,071,122 4,328,401
596,537 575,274
2,359,260 1,143,985
809,492 1,396,463
1,170,366 862,960
155,759 67,052
207,500 205,000
262,704 2,416,014
20,400 20,800
255,231 441,306
2,429,832 3,740,053
149,671,405 161,425,330
7,048,272 (3,054,116)

The notes on pages 105 to 132 form part of the financial statements. #{iA551055 £ 55132 AT FS BV E 05 -

HBEEERSS 2025-26 3R 99



Appendix 1 - fff$§—

Consumer Council J¥EEHZES

Statement of Financial Position B B AR

As at 31 March 2026 R B - ANFE=H=+—H
(Expressed in Hong Kong dollars) ( LIEITTER)

Non-current assets
Property, plant and equipment
Right-of-use assets

Current assets

Account receivables, deposits and prepayments
Advances to staffs

Amount due from Consumer Legal Action Fund
Bank balances and cash

Current liabilities

Account payables and accrued expenses
Provision for untaken leaves
Subventions received in advance

Lease liabilities

Net current assets

Total assets less current liabilities
Non-current liabilities

Lease liabilities

Provision for restoration cost
Subventions received in advance

NET ASSETS
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2026 2025
TERINE ZETHF
HKS HKS

BT BT
79,348,757 74,082,914
3,400,983 5,376,741
82,749,740 79,459,655
2,833,163 3,086,648
22,980 17,119
920,210 992,435
106,989,667 96,571,842

110,766,020 100,668,044
9,781,794 10,900,807
5,057,962 5,855,240
72,070,880 62,617,901

1,960,718 1,849,769
88,871,354 81,223,717
21,894,666 19,444,327

104,644,406 98,903,982

1,583,284 3,544,001

400,000 400,000
5,089,826 4,436,957
7,073,110 8,380,958
97,571,296 90,523,024




Consumer Council J¥EEHZES
Statement of Financial Position EA %R

As at 31 March 2026 (Continued) R B ANE=HA=+—H (&)
(Expressed in Hong Kong dollars) ( DIEITTER)

Financial Statements BA#§R%

2026 2025

Notes TETNE ECAAFE

BffeE HKS HKS

Represented by: e

Leasehold property control account THE YIS HIETE 16 48,868,912 52,397,398
Equipment control account B 17 2,165,510 3,628,807
Designated fund for approved projects WMAETEH 2 R ER S 18 15,162,224 15,486,352
General fund — e 31,374,650 19,010,467
97,571,296 90,523,024

The financial statements on pages 99 to 132 were approved and authorised for issue by the Members of Consumer Council on 30

July 2026 and are signed on its behalf by:

NS 99 HES 132 AU BHRCN “ZEAFCH = FHENEELZ R GR BAUEIRESR M > WHITAREE -

Dr. Alaina Shum

I iy
Chief Executive

G

The notes on pages 105 to 132 form part of the financial statements. #{iA551055 £ 55132 F AT FS =V E 5 -
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Consumer Council J¥EEHZES

Statement of Changes in Funds and Reserves E:& K fEHEEI%R

For the year ended 31 March 2026 B, E — B~ ANE=H=+—HIFFEE

(Expressed in Hong Kong dollars) ( DAFETERT)

At 1 April 2024 PR EB - JUEHE—H
Deficit for the year REERR

Current year addition  ZS4F B I<54H
Current year utilisation A4FE[E{H F4%H

At 31 March2025and1 R-B_HAF=H=+—H

April 2025 K_ZEB_HEWHA—H
Surplus for the year REFERI AR
Current year addition AR B I

Current year utilisation AL 3

At 31 March 2026 KRB NE=H=+—
H

Leasehold Designated
property Equipment fund for
control control approved General
account account projects fund
HEYE xffi AHEZ —fi% Total
IR SIS feEHE e =i
HKS HKS HKS HKS HKS
T T AT T T
(Note 16) (Note 17) (Note 18)
(Mst1e)  (FfFEE17) g5k 18)
42,532,861 1,663,779 29,323,959 20,056,541 93,577,140
- - - (3,054,116)  (3,054,116)
13,101,002 3,706,320 11,487,982 (28,295,304) -
(3,236,465)  (1,741,292) (25,325,589) 30,303,346 -
52,397,398 3,628,807 15,486,352 19,010,467 90,523,024
- - - 7,048,272 7,048,272
133,800 393,390 - (527,190) -
(3,662,286)  (1,856,687) (324,128) 5,843,101 -
48,868,912 2,165,510 15,162,224 31,374,650 97,571,296

The notes on pages 105 to 132 form part of the financial statements. #{iA551055 £ 55132 F AT F R AT E 5 -
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Consumer Council }¥&EHZES

Statement of Cash Flows & REE

For the year ended 31 March 2026 B, Z — B~ NF=H=+—HIFEE
(Expressed in Hong Kong dollars) ( AFSTTHER)

Financial Statements

FsHRE

Operating activities

Surplus/(Deficit) for the year

Adjustments for:
Subventions utilisation on property, plant and

equipment

Interest expenses on lease liabilities
Depreciation of property, plant and equipment
Depreciation of right-of-use assets
Loss on disposal of property, plant and equipment
Gain on lease modification
Interest income

Operating gain before working capital changes

Decrease in account receivables, deposits and
prepayments

(Increase)/Decrease in advances to staffs

Decrease in amount due from Consumer Legal
Action Fund
Decrease in subventions to be claimed
Decrease in subscriptions received in advance
Decrease in account payables and
accrued expenses
Decrease in provision for untaken leaves

Net cash generated from operating activities

Investing activities

Purchase of property, plant and equipment

Placement in time deposits with original maturity
over three months

Withdrawal of time deposits with original maturity
over three months

Interest received

Net cash used in investing activities
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Notes

(b=

21

2026 2025
BN SETE
HKS HKS

BT BT
7,048,272 (3,054,116)
(4,919,895) (5,609,300)
255,231 441,306
10,528,767 10,586,490
1,975,758 2,779,218
215,942 -

- (382,542)
(2,130,330) (2,924,690)
12,973,745 1,836,366
182,196 855,265
(5,861) 1,026
72,225 149,957

- 5,375,425

- (608,118)
(1,119,013) (3,506,049)
(797,278) (560,047)
11,306,014 3,543,825
(16,010,552) (17,859,286)
(75,300,000) (70,000,000)
85,000,000 61,500,000
2,201,619 3,267,563
(4,108,933) (23,091,723)
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Consumer Council ¥ EEE S

Statement of Cash Flows Bl &R B3

For the year ended 31 March 2026 (Continued) {2 B - NE=H=+—HIFEE (&)
(Expressed in Hong Kong dollars) ( LUHETHETR)

Financing activities

Subventions utilised for non-recurrent projects
Subventions received for non-recurrent projects
Repayment of principal portion of lease liabilities
Interest paid for lease liabilities

Net cash generated from financing activities

Net increase/ (decrease) in cash and cash
equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

RIEIEEY

FIRIERCH I H 2 8K
FREEH T B BT 2 #50
HEHERAZ AT
TATHEREZFE

BB 2B S0P

e MRS FEYHFRZ
B0/ (V)

REFY 2 REREEEEY
REFEZREFHEEEY

Notes

(b=

21

2026 2025
SEINE SEDRAE
HKS HKS

BT BT
(8,082,527) (8,799,057)
23,108,270 22,143,346
(1,849,768) (2,435,802)
(255,231) (441,306)
12,920,744 10,467,181
20,117,825 (9,080,717)
51,571,842 60,652,559
71,689,667 51,571,842

The notes on pages 105 to 132 form part of the financial statements. #5105 H & 55132 H VT EERE R A RS e iy E B oy -
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Consumer Council }¥&EHZES
Notes to the Financial Statements Bf FEE =M

For the year ended 31 March 2026 2~ B - NE=H=+—HIFEE
(Expressed in Hong Kong dollars) ( A TTHER)

1.

(a)

OBJECTIVES AND OPERATION OF THE COUNCIL

The Consumer Council (the “Council”) is a body corporate
with perpetual succession established under the Consumer
Council Ordinance 1977 (Chapter 216, Laws of Hong Kong) for
the purpose of protecting and promoting the interests of
consumers of goods, immovable property and services. It is
mainly funded by Government subventions. The Council is
also appointed as trustee for the Consumer Legal Action Fund
under a Deed of Trust for the purpose of offering financial
assistance to consumers in seeking legal redress, remedies
and protection.

The address of the registered office and principal place of
operation of the Council is 22nd Floor, K. Wah Centre, 191
Java Road, North Point, Hong Kong.

The Council is exempted from profits tax under the provision
of section 87 of the Inland Revenue Ordinance.

The financial statements are presented in Hong Kong dollars,
which is also the functional currency of the Council.

APPLICATION OF NEW AND AMENDMENTS TO HKFRS
ACCOUNTING STANDARDS

Amendments to an HKFRS Accounting Standards that are
mandatorily effective for the current year

In the current year, the Council has applied the following
amendments to HKFRS Accounting Standards as issued by the
Hong Kong Institute of Certified Public Accountants
(“HKICPA”) for the first time, which are mandatorily effective
for the Council’s annual period beginning on 1 April 2025 for
the preparation of the financial statements:

Amendments to HKAS 21 Lack of Exchangeability

The application of the amendments to this HKFRS Accounting
Standard in the current year has had no material impact on
the Council’s financial position and performance for the
current or prior years and/or on the disclosures set out in
these financial statements.

()
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Financial Statements
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Consu

mer Council }YEEZTEE

Notes to the Financial Statements (Continued) ff&EREHT=: (&)

For the year ended 31 March 2026 2 —B - NE=H=+—HIFEE
(Expressed in Hong Kong dollars) ( A TTHER)

2.

(b)

APPLICATION OF NEW AND AMENDMENTS TO HKFRS 2. JEF#FIR R BT (FHRUBHEHEL) gt

ACCOUNTING STANDARDS (CONTINUED)

New and amendments to HKFRS Accounting Standards in
issue but not yet effective

The Council has not early applied the following new and
amendments to HKFRS Accounting Standards that have been
issued but are not yet effective:

Amendments to HKFRS 9
and HKFRS 7

Amendments to the Classification
and Measurement of Financial
Instruments?

Amendments to HKFRS 9
and HKFRS 7

Contracts Referencing Nature -
Dependent Electricity?

Amendments to HKFRS
10 and HKAS 28

Sale or Contribution of Assets
between an Investor and its
Associate or Joint Venture!

Amendments to HKAS 21 Translation to a Hyperinflationary
Presentation Currency?
Amendments to HKFRS

Accounting Standards

Annual Improvements to HKFRS
Accounting Standards — Volume
11?2

Presentation and Disclosure in
Financial Statements?

HKFRS 18

! Effective for annual periods beginning on or after a date to be
determined.

2 Effective for annual periods beginning on or after 1 January
2026.

3 Effective for annual periods beginning on or after 1 January
2027.

Except for the new HKFRS Accounting Standards mentioned
below, the Members of the Council anticipate that the
application of all these new and amendments to HKFRS
Accounting Standards will have no material impact on the
financial statements in the foreseeable future.

HKFRS 18
Statements”

“Presentation and Disclosure in Financial
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Consumer Council }¥&EHZES
Notes to the Financial Statements (Continued) B &R FEH=E (&)

For the year ended 31 March 2026 Z;,Z —E _ NHFE=

(Expressed in Hong Kong dollars)

2.

(b)

3.1

3.2

(a)

(LUETTRR)

APPLICATION OF NEW AND AMENDMENTS TO HKFRS
ACCOUNTING STANDARDS (CONTINUED)

New and amendments to HKFRS Accounting Standards in
issue but not yet effective (Continued)

HKFRS 18 “Presentation and Disclosure in Financial
Statements”, which sets out requirements on presentation
and disclosures in financial statements, will replace HKAS 1
“Presentation of Financial Statements”. This new HKFRS
Accounting Standard, while carrying forward many of the
requirements in HKAS 1, introduces new requirements to
present specified categories and defined subtotals in the
statement of profit or loss; provide disclosures on
management-defined performance measures in the notes to
the financial statements and improve aggregation and
disaggregation of information to be disclosed in the financial
statements. In addition, some HKAS 1 paragraphs have been
moved to HKAS 8 “Accounting Policies, Changes in
Accounting Estimates and Errors” and HKFRS 7 “Financial
Instruments: Disclosure”. Minor amendments to HKAS 7
“Statement of Cash Flows” and HKAS 33 “Earnings per Share”
are also made.

HKFRS 18, and amendments to other standards, will be
effective for annual periods beginning on or after 1 January
2027, with early application permitted. The application of the
new standard is expected to affect the presentation of the
statement of profit or loss and disclosures in the future
financial statements. The Council in the process of assessing
the detailed impact of HKFRS 18 on the Council’s financial
statements.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS AND
MATERIAL ACCOUNTING POLICY INFORMATION

Basis of preparation of financial statements

The financial statements have been prepared in accordance
with HKFRS Accounting Standards as issued by HKICPA. These
financial statements have been prepared on a basis consistent
with the accounting policies in the 2025 financial statements.

The financial statements have been prepared on the historical
cost basis. Historical cost is generally based on the fair value
of the consideration given in exchange for goods or services
at the date of transaction.

Material accounting policies

Revenue from contracts with customers within HKFRS 15

The Council recognises revenue when (or as) a performance
obligation is satisfied, i.e. when "control" of the goods or
services underlying the particular performance obligation is
transferred to the customer.

A performance obligation represents a good or service (or a
bundle of goods or services) that is distinct or a series of
distinct goods or services that are substantially the same.

(Z)

3.1

3.2

(H)
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Consumer Council }¥&EHZES
Notes to the Financial Statements (Continued) B &R FEH=E (&)

For the year ended 31 March 2026 2 —B - NE=H=+—HIFEE
(Expressed in Hong Kong dollars) ( A TTHER)

3.2

(a)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS AND
MATERIAL ACCOUNTING POLICY INFORMATION
(CONTINUED)

Material accounting policies (Continued)

Revenue from contracts with customers within HKFRS 15
(Continued)

Control is transferred over time and revenue is recognised
over time by reference to the progress towards complete
satisfaction of the relevant performance obligation if one of
the following criteria is met:

. the customer simultaneously receives and consumes
the benefits provided by the Council's performance as
the Council performs;

. the Council's performance creates or enhances an
asset that the customer controls as the Council
performs; or

. the Council's performance does not create an asset
with an alternative use to the Council and the Council
has an enforceable right to payment for performance
completed to date.

Otherwise, revenue is recognised at a point in time when the
customer obtains control of the distinct good or service.

(i) Government subventions

Government subventions for recurrent projects are
recognised when funds are appropriated by the Government.

Government subventions for non-recurrent projects are
recognised as income over the periods necessary to match
with the related costs which the subventions are intended to
compensate on a systematic basis.

(i) Capital contribution
Contribution of cash and capital assets by the Government of
the Hong Kong Special Administrative Region (the "HKSAR")

are accounted for as capital contribution and recognised in
the appropriate funds and reserves account.

(iii) Sales of product

Sales of CHOICE magazine is recognised at a pointin time when
the magazine is delivered to the customer.

(iv) Service income

Service income from administrative services is
recognised over time when services are rendered.
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Consumer Council }¥&EHZES
Notes to the Financial Statements (Continued) B &R FEH=E (&)

For the year ended 31 March 2026 2 —B - NE=H=+—HIFEE
(Expressed in Hong Kong dollars) ( A TTHER)

3.2

(b)

(c)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS AND
MATERIAL  ACCOUNTING  POLICY  INFORMATION
(CONTINUED)

Material accounting policies (Continued)

Property, plant and equipment

Property, plant and equipment are stated in the statement of
financial position at cost less subsequent accumulated
depreciation and subsequent accumulated impairment
losses, if any.

Assets in the course of development for production supply or
administrative purposes are carried at cost less any
impairment loss. Costs include professional fees capitalised in
accordance with the Council's accounting policy. Such assets
are classified to the appropriate categories of property, plant
and equipment when completed and ready for intended use.

Depreciation is recognised so as to write off the cost of assets,
less their residual values over their estimated useful lives,
using the straight-line method. The estimated useful lives,
residual values and depreciation method are reviewed at the
end of each reporting period, with the effect of any changes
in estimate accounted for on a prospective basis.

An item of property, plant and equipment is derecognised
upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any
gain or loss arising on the disposal or retirement of an item of
property, plant and equipment is determined as the
difference between the sales proceeds and the carrying
amount of the asset and is recognised in statement of the
income and expenditure.

Financial instruments

Financial assets and financial liabilities are recognised when
and only when the Council becomes a party to the contractual
provisions instruments and on a trade date basis.

Financial assets and financial liabilities are initially measured
at fair value except for trade receivables arising from
contracts with customers which are initially measured in
accordance with HKFRS 15 “Revenue from Contracts with
Customers” ("HKFRS 15"). Transaction costs that are directly
attributable to the acquisition or issue of financial assets and
financial liabilities (other than financial assets or financial
liabilities at fair value through profit or loss ("FVTPL")) are
added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the
acquisition of the financial assets or financial liabilities at
FVTPL are recognised immediately in the statement of income
and expenditure.
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Consumer Council }¥&EHZES
Notes to the Financial Statements (Continued) B &R FEH=E (&)

For the year ended 31 March 2026 2 —B - NE=H=+—HIFEE
(Expressed in Hong Kong dollars) ( A TTHER)

3.2

(c)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS AND
MATERIAL  ACCOUNTING  POLICY  INFORMATION
(CONTINUED)

Material accounting policies (Continued)

Financial instruments (Continued)

The effective interest method is a method of calculating the
amortised cost of a financial asset or financial liability and of
allocating interest income and interest expense over the
relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash receipts and
payments (including all fees and points paid or received that
form an integral part of the effective interest rate, transaction
costs and other premiums or discounts) through the expected
life of the financial asset or financial liability, or, where
appropriate, a shorter period, to the net carrying amount on
initial recognition.

Financial assets

Classification and subsequent measurement of financial
assets

Financial assets that meet the following conditions and are
not designated as at FVTPL subsequently measured at
amortised cost:

. the financial asset is held within a business model
whose objective is to collect contractual cash flows; and

° the contractual terms give rise on specified dates to
cash flows that are solely payments of principal and
interest on the principal amount outstanding.

The Council’s financial assets at amortised cost include
account receivables, advances to staffs, amount due from
Consumer Legal Action Fund, subvention to be claimed and
bank balances.

Interest income from financial assets

Interest income is recognised using the effective interest
method for financial assets measured subsequently at
amortised cost. Interest income is calculated by applying the
effective interest rate to the gross carrying amount of a
financial asset, except for financial assets that have
subsequently become credit-impaired (see below). For
financial assets that have subsequently become credit-
impaired, interest income is recognised by applying the
effective interest rate to the amortised cost of the financial
asset from the next reporting period. If the credit risk on the
credit-impaired financial instrument improves so that the
financial asset is no longer credit-impaired, interest income is
recognised by applying the effective interest rate to the gross
carrying amount of the financial asset from the beginning of
the reporting period following the determination that the
asset is no longer credit impaired.
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Consumer Council }¥&EHZES
Notes to the Financial Statements (Continued) B &R FEH=E (&)

For the year ended 31 March 2026 2 —B - NE=H=+—HIFEE
(Expressed in Hong Kong dollars) ( A TTHER)

3.2

(c)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS AND 3.

MATERIAL
(CONTINUED)

ACCOUNTING POLICY INFORMATION

Material accounting policies (Continued)

Financial instruments (Continued)

Financial assets (Continued)

Impairment of financial assets

The Council performs impairment assessment under
expected credit loss ("ECL") on financial assets which are
subject to impairment assessment under HKFRS 9 “Financial
Instruments” ("HKFRS 9") (including account receivables,
advances to staffs, amount due from Consumer Legal Action
Fund, subvention to be claimed and bank balances). The
amount of ECL is updated at each reporting date to reflect
changes in credit risk since initial recognition.

Lifetime ECL represents the ECL that will result from all
possible default events over the expected life of the relevant
instrument. In contrast, 12-month ECL represents the portion
of lifetime ECL that is expected to result from default events
that are possible within 12 months after the reporting date.
Assessments are done based on the Council's historical credit
loss experience, adjusted for factors that are specific to the
debtors, general economic conditions and an assessment of
both the current conditions at the reporting date as well as
the forecast of future conditions.

The ECL on these assets are assessed collectively using a
provision matrix with appropriate groupings.

For all other instruments, the Council measures the loss
allowance equal to 12-month ECL, unless when there has
been a significant increase in credit risk since initial
recognition, in which case the Council recognises lifetime ECL.
The assessment of whether lifetime ECL should be recognised
is based on significant increases in the likelihood or risk of a
default occurring since initial recognition.

(i) Significant increase in credit risk

In assessing whether the credit risk has increased significantly
since initial recognition, the Council compares the risk of a
default occurring on the financial instrument as at the
reporting date with the risk of a default occurring on the
financial instrument as at the date of initial recognition. In
making this assessment, the Council considers both
quantitative and qualitative information that is reasonable
and supportable, including historical experience and forward-
looking information that is available without undue cost or
effort.

In particular, the following information is taken into account
when assessing whether credit risk has increased
significantly:
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Consumer Council }¥&EHZES
Notes to the Financial Statements (Continued) B &R FEH=E (&)

For the year ended 31 March 2026 2 —B - NE=H=+—HIFEE
(Expressed in Hong Kong dollars) ( A TTHER)

3.

3.2

(c)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS AND 3.

MATERIAL
(CONTINUED)

ACCOUNTING POLICY INFORMATION

Material accounting policies (Continued)
Financial instruments (Continued)

Financial assets (Continued)

Impairment of financial assets (Continued)

(i) Significant increase in credit risk (Continued)

. an actual or expected significant deterioration in the
financial instrument's external (if available) or internal
credit rating;

. significant deterioration in external market indicators of
credit risk, e.g. a significant increase in the credit spread,
the credit default swap prices for the debtor;

. existing or forecast adverse changes in business,
financial or economic conditions that are expected to
cause a significant decrease in the debtor's ability to
meet its debt obligations;

. an actual or expected significant deterioration in the
operating results of the debtor;

. an actual or expected significant adverse change in the
regulatory, economic, or technological environment of
the debtor that results in a significant decrease in the
debtor's ability to meet its debt obligations.

Irrespective of the outcome of the above assessment, the
Council presumes that the credit risk has increased
significantly since initial recognition when contractual
payments are more than 30 days past due, unless the Council
has reasonable and supportable information that
demonstrates otherwise.

The Council regularly monitors the effectiveness of the
criteria used to identify whether there has been a significant
increase in credit risk and revises them as appropriate to
ensure that the criteria are capable of identifying significant
increase in credit risk before the amount becomes past due.

(ii) Definition of default

The Council considers an event of default occurs when
information developed internally or obtained from external
sources indicates that the debtor is unlikely to pay its
creditors, including the Council, in full (without taking into
account any collaterals held by the Council).

Irrespective of the above, the Council considers that default
has occurred when a financial asset is more than 60 days past
due unless the Council has reasonable and supportable
information to demonstrate that a more lagging default
criterion is more appropriate.
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For the year ended 31 March 2026 2 —B - NE=H=+—HIFEE
(Expressed in Hong Kong dollars) ( A TTHER)

3.

3.2

(c)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS AND 3.

MATERIAL
(CONTINUED)

ACCOUNTING POLICY INFORMATION

Material accounting policies (Continued)
Financial instruments (Continued)

Financial assets (Continued)

Impairment of financial assets (Continued)

(iii) Credit-impaired financial assets

A financial asset is credit-impaired when one or more events
of default that have a detrimental impact on the estimated
future cash flows of that financial asset have occurred.
Evidence that a financial asset is credit-impaired includes
observable data about the following events:

[ significant financial difficulty of the issuer or the
borrower;

[ ] a breach of contract, such as a default or past due
event;

[ the lender(s) of the borrower, for economic or

contractual reasons relating to the borrower's
financial difficulty, having granted to the borrower a
concession(s) that the lender(s) would not
otherwise consider; or

[ it is becoming probable that the borrower will enter
bankruptcy or other financial reorganisation.

(iv) Write-off policy

The Council writes off a financial asset when there is
information indicating that the counterparty is in severe
financial difficulty and there is no realistic prospect of
recovery, for example, when the counterparty has been
placed under liquidation or has entered into bankruptcy
proceedings, or when the amounts are over one year past
due, whichever occurs sooner. Financial assets written off
may still be subject to enforcement activities under the
Council's recovery procedures, taking into account legal
advice where appropriate. A write-off constitutes a
derecognition event. Any subsequent recoveries are
recognised in the statement of income and expenditure.

(v) Low credit risk

A financial instrument is determined to have low credit risk if:

[ J it has a low risk of default;

[ ] the borrower has a strong capacity to meet its
contractual cash flow obligations in the near term;
and
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3.

3.2

(c)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS AND 3.

MATERIAL
(CONTINUED)

ACCOUNTING POLICY INFORMATION

Material accounting policies (Continued)
Financial instruments (Continued)

Financial assets (Continued)

Impairment of financial assets (Continued)

(v) Low credit risk (Continued)

[ adverse changes in economic and business
conditions in the longer term may, but will not
necessarily, reduce the ability of the borrower to
fulfil its contractual cash flow obligations.

(vi) Measurement and recognition of ECL

The measurement of ECL is a function of the probability of
default, loss given default (i.e. the magnitude of the loss if
there is a default) and the exposure at default. The
assessment of the probability of default and loss given default
is based on historical data adjusted by forward-looking
information. Estimation of ECL reflects an unbiased and
probability-weighted amount that is determined with the
respective risks of default occurring as the weights.

Generally, the ECL is the difference between all contractual
cash flows that are due to the Council in accordance with the
contract and the cash flows that the Council expects to
receive, discounted at the effective interest rate determined
at initial recognition.

Lifetime ECL for account receivables and subventions to be
claimed are considered on a collective basis taking into
consideration past due information and relevant credit
information such as forward looking macroeconomic
information.

For collective assessment, the Council takes into
consideration the following characteristics when formulating
the grouping:

. Past-due status;
. Nature, size and industry of debtors; and
. External credit ratings where available.

The grouping is regularly reviewed by Members of the Council
to ensure the constituents of each group continue to share
similar credit risk characteristics.

The Council recognises an impairment gain or loss in the
statement of income and expenditure for all financial
instruments by adjusting their carrying amount, with the
exception of accounts receivables, where the corresponding
adjustment is recognised through a loss allowance account.
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Consumer Council }¥&EHZES
Notes to the Financial Statements (Continued) B &R FEH=E (&)

For the year ended 31 March 2026 2 —B - NE=H=+—HIFEE
(Expressed in Hong Kong dollars) ( A TTHER)

3.2

(c)

(d)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS AND
MATERIAL  ACCOUNTING  POLICY  INFORMATION
(CONTINUED)

Material accounting policies (Continued)
Financial instruments (Continued)
Financial liabilities

Debt and equity instruments issued by the Council are
classified as either financial liabilities or as equity in
accordance with the substance of the contractual
arrangements and the definitions of a financial liability and an
equity instrument.

Financial liabilities at amortised cost

Financial liabilities including account payables and accrued
expenses are subsequently measured at amortised cost, using
the effective interest method, unless the effect of discounting
would be insignificant, in which case they are stated at cost.

Derecognition

The Council derecognises a financial asset only when the
contractual rights to the cash flows from the asset expire, or
when it transfers the financial asset and substantially all the
risks and rewards of ownership of the asset to another entity.

On derecognition of a financial asset in its entirely, the
difference between the asset's carrying amount and the sum
of the consideration received and receivable is recognised in
the statement of income and expenditure.

The Council derecognises financial liabilities when, and only
when, the Council's obligations are discharged, cancelled or
expired. The difference between the carrying amount of the
financial liability derecognised and the consideration paid and
payable is recognised in the statement of income and
expenditure.

Impairment on property, plant and equipment and right-
of-use assets

At the end of the reporting period, the Council reviews the
carrying amounts of its property, plant and equipment and
right-of-use assets with finite useful lives to determine
whether there is any indication that these assets have
suffered an impairment loss. If any such indication exists, the
recoverable amount of the relevant asset is estimated in
order to determine the extent of the impairment loss, if any.

The recoverable amount of property, plant and equipment
and right-of-use assets are estimated individually. When it is
not possible to estimate the recoverable amount individually,
the Council estimates the recoverable amount of the cash-
generating unit to which the asset belongs.
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Consumer Council }¥&EHZES
Notes to the Financial Statements (Continued) B &R FEH=E (&)

For the year ended 31 March 2026 2 —B - NE=H=+—HIFEE
(Expressed in Hong Kong dollars) ( A TTHER)

3.

3.2

(d)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS AND
MATERIAL ACCOUNTING POLICY INFORMATION
(CONTINUED)

Material accounting policies (Continued)

Impairment on property, plant and equipment and right-of-
use assets (Continued)

In addition, the Council assesses whether there is indication
that corporate assets may be impaired. If such indication
exists, corporate assets are also allocated to individual cash-
generating units, when a reasonable and consistent basis of
allocation can be identified, or otherwise they are allocated
to the smallest group of cash-generating units for which a
reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs of
disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks
specific to the asset (or a cash-generating unit) for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or a cash-generating
unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or a cash-generating unit) is
reduced to its recoverable amount. For corporate assets or
portion of corporate assets which cannot be allocated on a
reasonable and consistent basis to a cash-generating unit, the
Council compares the carrying amount of a group of cash-
generating units, including the carrying amounts of the
corporate assets or portion of corporate assets allocated to
that group of cash-generating units, with the recoverable
amount of the group of cash-generating units. An impairment
loss is recognised immediately in the statement of income
and expenditure.

Where an impairment loss subsequently reverses, the
carrying amount of the asset (or a cash-generating unit or a
group of cash-generating units) is increased to the revised
estimate of its recoverable amount, but so that the increased
carrying amount does not exceed the carrying amount that
would have been determined had no impairment loss been
recognised for the asset (or a cash-generating unit or a group
of cash-generating units) in prior years. A reversal of an
impairment loss is recognised immediately in the statement
of income and expenditure.
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Notes to the Financial Statements (Continued) B &R FEH=E (&)

For the year ended 31 March 2026 Z;,Z —E _ NHFE=

(Expressed in Hong Kong dollars) ( A TTHER)

3. BASIS OF PREPARATION OF FINANCIAL STATEMENTS AND
MATERIAL ACCOUNTING POLICY INFORMATION
(CONTINUED)

3.2 Material accounting policies (Continued)

(e) Leases

Definition of a lease

The Council assesses whether a contract is, or contains, a
lease at inception of the contract. A contract is, or contains, a
lease if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for
consideration.

For contracts entered into or modified on or after the date of
initial application or arising from business combinations, the
Council assesses whether a contract is or contains a lease
based on the definition under HKFRS 16 at inception,
modification date or acquisition date, as appropriate. Such
contract will not be reassessed unless the terms and
conditions of the contract are subsequently changed.

The Council as a lessee

Short-term leases and leases of low-value assets

The Council applies the short-term lease recognition
exemption to leases of land and building and equipment that
have a lease term of 12 months or less from the
commencement date and do not contain a purchase option.
It also applies the recognition exemption for lease of low-
value assets. Lease payments on short-term leases and leases
of low-value assets are recognised as expense on a straight-
line basis or another systematic basis over the lease term.

Right-of-use assets

The cost of right-of-use asset includes:

. the amount of the initial measurement of the lease

liability;

. any lease payments made at or before the
commencement date, less any lease incentives
received;

. any initial direct costs incurred by the Council; and

. an estimate of costs to be incurred by the Council in
dismantling and removing the underlying assets,
restoring the site on which it is located or restoring the
underlying asset to the condition required by the terms
and conditions of the lease.

Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities.
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Consumer Council }¥&EHZES
Notes to the Financial Statements (Continued) B &R FEH=E (&)

For the year ended 31 March 2026 2 —B - NE=H=+—HIFEE
(Expressed in Hong Kong dollars) ( A TTHER)

3.2

(e)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS AND 3.

MATERIAL
(CONTINUED)

ACCOUNTING POLICY INFORMATION

Material accounting policies (Continued)
Leases (Continued)

The Council as a lessee (Continued)

Right-of-use assets (Continued)

Right-of-use assets in which the Council is reasonably certain
to obtain ownership of the underlying leased assets at the end
of the lease term are depreciated from commencement date
to the end of the useful life. Otherwise, right-of-use assets are
depreciated on a straight-line basis over the shorter of its
estimated useful life and the lease term.

The Council presents right-of-use assets as a separate line
item on the statement of financial position.

Refundable rental deposits

Refundable rental deposits paid are accounted under HKFRS
9 and initially measured at fair value. Adjustments to fair
value at initial recognition are considered as additional lease
payments and included in the cost of right-of-use assets.

Lease liabilities

At the commencement date of a lease, the Council recognises
and measures the lease liability at the present value of lease
payments that are unpaid at that date. In calculating the
present value of lease payments, the Council uses the
incremental borrowing rate at the lease commencement date
if the interest rate implicit in the lease is not readily
determinable.

The lease payments include:

. fixed payments (including in-substance fixed
payments) less any lease incentives receivable;
. variable lease payments that depend on an index or a

rate, initially measured using the index or rate as at
the commencement date;

. amounts expected to be payable by the Council under
residual value guarantees;

. the exercise price of a purchase option if the Council
is reasonably certain to exercise the option; and

. payments of penalties for terminating a lease, if the
lease term reflects the Council exercising an option to
terminate the lease.

After the commencement date, lease liabilities are adjusted
by interest accretion and lease payments.
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Consumer Council }¥&EHZES
Notes to the Financial Statements (Continued) B &R FEH=E (&)

For the year ended 31 March 2026 Z;,Z —E _ NHFE=

(Expressed in Hong Kong dollars) ( A TTHER)

3.

3.2

(e)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS AND
MATERIAL ACCOUNTING POLICY INFORMATION
(CONTINUED)

Material accounting policies (Continued)

Leases (Continued)

The Council as a lessee (Continued)

Lease liabilities (Continued)

The Council remeasures lease liabilities (and makes a
corresponding adjustment to the related right-of-use assets)
whenever:

. the lease term has changed or there is a change in the
assessment of exercise of a purchase option, in which
case the related lease liability is remeasured by
discounting the revised lease payments using a
revised discount rate at the date of reassessment.

. the lease payments change in which cases the related
lease liability is remeasured by discounting the
revised lease payments using the initial discount rate.

The Council presents lease liabilities as a separate line item
on the statement of financial position.

Lease modifications

Changes in considerations of lease contracts that were not
part of the original terms and conditions are accounted for as
lease modifications, including lease incentives provided
through forgiveness or reduction of rentals.

The Council accounts for a lease modification as a separate
lease if:

. the modification increases the scope of the lease by
adding the right to use one or more underlying assets;
and

. the consideration for the leases increases by an

amount commensurate with the stand-alone price for
the increase in scope and any appropriate
adjustments to that stand-alone price to reflect the
circumstances of the particular contract.

For a lease modification that is not accounted for as a
separate lease, the Council remeasures the lease liability
based on the lease term of the modified lease by discounting
the revised lease payments using a revised discount rate at
the effective date of the modification.

The Council accounts for the remeasurement of lease
liabilities by making corresponding adjustments to the
relevant right-of-use asset. When the modified contract
contains a lease component and one or more additional lease
or non-lease components, the Council allocates the
consideration in the modified contract to each lease
component on the basis of the relative stand-alone price of
the lease component and the aggregate stand-alone price of
the non-lease components.
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Consumer Council }¥&EHZES
Notes to the Financial Statements (Continued) B &R FEH=E (&)

For the year ended 31 March 2026 2 —B - NE=H=+—HIFEE
(Expressed in Hong Kong dollars) ( A TTHER)

3.

3.2

(f)

(8)

(h)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS AND
MATERIAL  ACCOUNTING  POLICY  INFORMATION
(CONTINUED)

Material accounting policies (Continued)
Foreign currencies

In preparing the financial statements of the Council,
transactions in currencies other than the functional currency
(foreign currencies) are recognised at the rates of exchanges
prevailing at the dates of the transactions. At the end of the
reporting period, monetary items denominated in foreign
currencies are retranslated at the rates prevailing at that
date. Non-monetary items that are measured in terms of
historical cost in a foreign currency are not retranslated.

Exchange differences on the settlement of monetary items
and on retranslation of monetary items, are recognised in the
statement of income and expenditure in the period in which
they arise.

Short term employee benefits

Salaries and paid annual leave are accrued in the year in which
the associated services are rendered by employees to the
Council.

Retirement benefit costs

Payments to defined contribution retirement benefit plans
are recognised as an expense when employees have rendered
service entitling them to the contributions. The assets of the
plans are held separately from those of the Council in an
independently administered fund.

CAPITAL RISK MANAGEMENT

The Council is funded mainly by Government subventions.
The Council members manage its funds to ensure that the
Council will be able to continue as a going concern. The
Council's overall strategy remains unchanged from prior year.
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Consumer Council }¥&EHZES
Notes to the Financial Statements (Continued) B &R FEH=E (&)

For the year ended 31 March 2026 2 —B - NE=H=+—HIFEE
(Expressed in Hong Kong dollars) ( A TTHER)

Net loss from sales of CHOICE magazine after deduction of
printing, artwork, postage and promotion costs amounting

to HK$1,065,417 (2025: HK$798,024).

STAFF COSTS

Staff costs include an amount of HKS5,720,560 (2025:
HKS$6,090,930) in respect of contributions to retirement

benefits scheme.

5. NON-RECURRENT PROJECTS SUBVENTIONS 5. 3[5@’;-';"&%5%%
2026 2025
TR ZETRE
HKS HKS
AT AT
Revamp and develop the signature monthly IR S EAC R MY
CHOICE magazine CEEREEY HF 1,376,050 1,489,803
Renovation and refurbishment projects RIS EHEIHTEE 300,531 1,649,537
Time-limited posts FE R 414,189 2,232,591
Development and enhancement of FEFELEE RS K
information IR
systems and data security 2,052,979 3,629,628
Auto-fuel market study EHHPOH T ISSE 1,190,665 1,035,612
Redevelopment of the Council's official SHZ G L E A B LT
website | 745,806 1,578,277
Job creation scheme under FEEREESTE
Anti-Epidemic Fund BRI ETE 10,207 209,079
Event Commemorating the 50th Anniversary  JHEEZ SR 1L
of A HEEEYUES)
Consumer Council - 1,434,545
Greater Bay Area Forum on consumer CECEEREE N
protection 2023 FREZS R ERE - 6,000
Enhancing training programme gz E H 109,230 52,650
Enhancement on the Complaint Case P ZEE T A%
Management system Bzt 561,076 347,635
Upgrading and replacing virtualisation e E AR S 4R R
Infrastructure A - 25,680
Upgrading and replacing network HEASERRE R - G5OFI B
infrastructure ol 999,066 -
Consumer protection study THE ST - 223,000
Development stakeholder database and FZAE R & B E e
application system e 846,875 -
Silver economy REZZK 939,998 -
Cybersecurity enhancements Wa i 2,374,220 -
Other projects HAIEH 1,081,530 494,320
13,002,422 14,408,357
SALES OF CHOICE MAGAZINE 6. e CGEE) A

(EERE) ARy 38 SR IEEERETR] -
AR T ~ O B A% fy 1,065,417
T (B4R 1 798,024 HIT) -

BTRE
B TR AMRE 5,720,560 & (ZE-H

4 16,090,930 METT) BV RIEFETH 4L

g
A ©
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Notes to the Financial Statements (Continued) B &R FEH=E (&)

For the year ended 31 March 2026 2 —B - NE=H=+—HIFEE
(Expressed in Hong Kong dollars) ( A TTHER)

8.

NON-RECURRENT PROJECTS EXPENSES

Revamp of and develop the signature
monthly CHOICE magazine

Renovation and refurbishment projects

Time-limited posts

Development and enhancement of
information systems and data security

Auto-fuel market study

Redevelopment of the Council's official
website

Job creation scheme under Anti-Epidemic
Fund

Event Commemorating the 50th Anniversary
of Consumer Council

Greater Bay Area Forum on consumer
protection 2023

Enhancing training programme

Enhancement on the Complaint Case
Management system

Upgrading and replacing virtualisation
Infrastructure

Consumer protection study

Development stakeholder database and
application system

Silver economy

Cybersecurity enhancements

Other projects
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328,820 381,810
- 38,748
414,188 2,229,724
602,120 1,778,106
1,190,666 1,035,612
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Consumer Council }¥&EHZES
Notes to the Financial Statements (Continued) B &R FEH=E (&)

For the year ended 31 March 2026 2 —B - NE=H=+—HIFEE
(Expressed in Hong Kong dollars) ( A TTHER)

9. PROPERTY, PLANT AND EQUIPMENT

Cost

At

1 April 2024

Additions

Transfer from/ (to)
renovation and
upgrade in progress

Disposal

At 31 March 2025 and
1 April 2025
Additions
Transfer from/(to)
renovation and
upgrade in progress
Disposal

At 31 March 2026

Accumulated
depreciation

At

1 April 2024

Charge for the year

Disposal

At 31 March 2025 and
1 April 2025
Charge for the year

Disposal

At 31 March 2026

Carrying values
At 31 March 2026

At 31 March 2025

The above items of property, plant and equipment (other than
information systems upgrade in progress and renovation in progress)
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WEBZHFE=ZA=T—HRZ

ZAFNA—H
AR,
hE
S e
S

NEBZARFE=ZA=H

WoBETEESA=

2
9. YIS ~ ME Rt
Leasehold land
and buildings Information
in Hong Kong Information systems
under long- systems and upgrade in
term lease Leasehold Office computer Furniture progress Renovation in
REREEHREE  impr i and fixtures Motor TR progress
= G- et B AR (SRR B vehicle ERRER TP Total
RigT =B B RERERAE REE IR T HREs Aat
HKS HKS HKS HKS HKS HKS HKS HKS HKS
#r #r #r #r #r #r #r #r #r
62,638,435 21,892,090 1,916,715 39,938,937 887,225 538,046 12,712,072 2,510,140 143,033,660
1,931,727 85,498 447,310 40,000 3,793,648 11,561,103 17,859,286
11,541,056 1,088,275 3,124,311 1,241,912 (3,124,311) (13,871,243) -
- (7,920) (35,219) (43,139)
HE=
62,638,435 35,364,873 3,082,568 43,510,558 2,133,918 538,046 13,381,409 200,000 160,849,807
133,800 26,497 334,238 6,120 902,692 14,526,461 80,744 16,010,552
- 5,599,300 - (5,599,300) - -
- (2,237,570) (126,475) (200,000) (2,564,045)
H 62,638,435 35,498,673 3,109,065 47,206,526 2,013,563 1,440,738 22,308,570 80,744 174,296,314
—— — ——
20,556,763 20,062,041 1,636,462 32,603,822 826,408 538,046 76,223,542
875,972 3,971,283 407,147 4,929,188 402,900 10,586,490
- (7,920) (35,219) (43,139)
21,432,735 24,033,324 2,035,689 37,533,010 1,194,089 538,046 86,766,893
875,972 2,926,166 443,933 5,865,320 417,376 10,528,767
- (2,237,570) (110,533) (2,348,103)
H 22,308,707 26,959,490 2,479,622 41,160,760 1,500,932 538,046 94,947,557

m

40,329,728

8,539,183

629,443

6,045,766 512,631 902,692

22,308,570 80,744 79,348,757

are depreciated on a straight-line basis, at the following rates per
annum:

Leasehold land

Buildings

Leasehold improvement

Office equipment

Information systems and

computer equipment

Furniture and fixtures

Motor vehicle

Over the remaining term of the

leases

Over the shorter of their useful lives

THE T
S5

or the remaining term of the lease

of land
20%

33.33%
33.33%

33.33%
33.33%
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Consumer Council }¥&EHZES
Notes to the Financial Statements (Continued) B &R FEH=E (&)

For the year ended 31 March 2026 2 —B - NE=H=+—HIFEE
(Expressed in Hong Kong dollars) ( A TTHER)

9. PROPERTY, PLANT AND EQUIPMENT (Continued) 9. YIS - MEER R IR ()
In addition, leasehold properties with a carrying amount of AN » TEIE{E By 28,524,448 57T (—E " H
HK$28,524,448 (2025: HK$29,288,577) are subject to certain 4E 129,288,577 #yT) WITHEWZEZTEIN DL
contractual non-alienation covenants in favour of the BUR B2 25 NAYHS 28 i R 4 R o
Government.
10. RIGHT-OF-USE ASSETS 10. EFEEE
Office Office
Premises equipment Total
) /NS N3] =T
HKS HKS HKS
T AT AT
Cost 5%
At 1 April 2024 ATETIUENNH—H 15,299,999 424,447 15,724,446
Eliminated on early FERIEE 1L/ B JE i
termination / contract
expiry (7,736,526) - (7,736,526)
At 31 March 2025, 1 April AT 7_£$ H=4+—
2025 and 31 March 2026 H- -EFE_"HFEMWH—H
RZEZARNFEA=E4—
H 7,563,473 424,447 7,987,920

Accumulated depreciation  EEHITE

At 1 April 2024 E
Pri WEFIENA —H 5,641,844 162,704 5,804,548
Charge for the year REFE L HY 2,694,329 84,889 2,779,218
Eliminated on early FERI4% 1L/ & [E) i S
termination / contract
expiry (5,972,587) - (5,972,587)
At 31 March 2025 and 1 AN B HAF=H=+—H
April 2025 BB AFNH—H 2,363,586 247,593 2,611,179
Charge for the year RAEESTHY 1,890,869 84,889 1,975,758
At 31 March 2026 PN oE - NFE=H=+—H 4,254,455 332,482 4,586,937
Net carrying amount AIRE{E
At 31 March 2026 ANETNFZH=F— 3,309,018 91,965 3,400,983
At 31 March 2025 AN E - RAFE=H=+— 5,199,887 176,854 5,376,741
2026 2025
TN TETRF
HKS HKS
BT BT
Total cash outflow for leases FH & > IR 47 T 4HZH 2,105,000 2,877,108
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Consumer Council }¥&EHZES
Notes to the Financial Statements (Continued) B &R FEH=E (&)

For the year ended 31 March 2026 2 —B - NE=H=+—HIFEE
(Expressed in Hong Kong dollars) ( A TTHER)

10.

11.

RIGHT-OF-USE ASSETS (CONTINUED)

For both years, the Council leases offices premises and office
equipment for its operations. Lease contracts are entered into
for fixed term of two to five years (2025: two to five years).
Lease terms are negotiated on an individual basis and contain
a wide range of different terms and conditions. In determining
the lease term and assessing the length of the non-cancellable
period, the Council applies the definition of a contract and
determines the period for which the contract is enforceable.

The above items of right-of-use assets are depreciated on a
straight-line basis, at the following rates per annum:

Over the lease term of 2 years to 4
years

Over the lease term of 1 year to 5
years

Office premises

Office equipment

OTHER ASSETS

Other assets included account receivables, deposits and
prepayments, advances to staffs and amount due from
Consumer Legal Action Fund. The amounts are unsecured and
interest-free. Except for the advances to staffs which will be
settled by three or six (2025: three or six) monthly
instalments, other amounts are repayable on demand. The
Council assessed the ECL of such balances in Note 20.

10.

11.
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Notes to the Financial Statements (Continued) IA &R FMH=E (&)
For the year ended 31 March 2026 {2 — B - NE=H=+—HIF&EE

(Expressed in Hong Kong dollars) ( A TTHER)

12. BANK BALANCES AND CASH 12.

Time deposits with original maturity of FEZHIH A=EH =
three months TEHIfERK

Cash at bank and on hand IRITIRSMEFR S

Cash and cash equivalent W B EEY)

Time deposits with original maturity over FEFHIHAm={EH =~
three months TEHITERK

Bank balances and cash RITAS R R

Cash at bank earns interest at floating rates based on daily
bank deposit rates. Time deposits are made in between three
months and twelve months (2025: between three months
and twelve months) and earn interests at the respective time
deposits rates ranging from 1.65% to 3.75% (2025: 3.00% to
4.70%) per annum.

13. ACCOUNT PAYABLES AND ACCRUED EXPENSES 13.

Account payables are unsecured, interest-free and repayable
according to the respective credit terms. The Council has
financial risk management policies in place to ensure that all
payables are paid within the credit timeframe.
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Consumer Council }¥&EHZES
Notes to the Financial Statements (Continued) B &R FEH=E (&)

For the year ended 31 March 2026 2 —B - NE=H=+—HIFEE
(Expressed in Hong Kong dollars) ( A TTHER)

14. SUBVENTIONS RECEIVED IN ADVANCE 14. FEURE R
Subventions unexpended at the end of the reporting period: TEARSRERAsE RIS a8 2 B -
2026 2025
TERTRNE TETHE
HKS HKS
T AT
Renovation and refurbishment projects RIS G HERIEE 95,564 396,095
Time-limited posts FEREARYH A 4,620,757 4,445,987
Revamp of and develop the signature MU ESE B Y
monthly CHOICE magazine (EERE) A 1,320,891 2,696,941
Development and enhancement of BEEEFIBL(E B A% s
information systems and data security B 13,193,726 7,732,259
Promotion of new legislation HEE 2 W 5,199,999 5,199,999
Redevelopment of the Council's official e gL E B bEE
website 1,138,562 1,884,368
Auto-fuel market study B A H T IR 4E 4,072,864 3,764,351
Consumer protection studies (RIS HE A FE LT 5T 378,270 378,270
Environmental responsibility BISET 685,174 685,174
Enhancing training programme hnsgEzEIE H 94,734 203,964
Greater Bay Area Forum on consumer 2023 FEEHE SR HE
protection 2023 PEZS (R smTy 261,634 261,634
Strengthening consumer protection for R NS 2 A M B s
Mainland visitors fraE 484,043 484,043
Replacement of motor vehicle T HAE T B 100 100
Job creation scheme under B ST MRS AL
Anti-Epidemic Fund =HE - 10,207
Mobile site for Online Price Watch FHERE T4 AR —E i 1,500,000 1,500,000
Enhancement of the Council's Compliant HE S EZEEHE A B
Case Management System =& 21,419,644 18,338,678
Event commemorating the 50th Anniversary 5%%%;%}5}2}135—%}5@3
of Consumer Council CrenEE) 188,716 188,716
Redevelopment of network infrastructure E@é}%é&%ﬁ%éﬁﬁﬁ 2,338,934 3,338,000
Development of stakeholder database and  Fl|z5FHRE & Hds EE AT E FH 245
application system Bkl 728,125 1,575,000
Revamp of and develop the Hotline System K& 24 Z}EEﬁzLﬁSﬁé* 4,806,444 5,056,110
Upgrading and replacing virtualisation R E R S Al A B A
infrastructure 4,374,320 4,374,320
One-stop Consumer Information Online FENEE 4G S
Platform for the Elderly 5,260,002 2,200,000
Revamp and replacement of Accounting and & FIFEFIE 240 KOS 2
Purchase Requisition system 4,980,000 2,080,000
Other projects HAMIEH 18,203 260,642
77,160,706 67,054,858
Current liabilities T 72,070,880 62,617,901
Non-current liabilities JERENEE 5,089,826 4,436,957
77,160,706 67,054,858
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Notes to the Financial Statements (Continued) B &R FEH=E (&)

For the year ended 31 March 2026 2 —B - NE=H=+—HIFEE
(Expressed in Hong Kong dollars) ( A TTHER)

15. LEASE LIABILITIES 15. HEAE
2026 2025
TRNE TETHE
HKS HKS
AT AT
Lease liabilities payable: ENHEEE:
Within one year —ER 1,960,718 1,849,769
Within a period of more than one year but
not more than 5 years — M HEAREEAF 1,583,284 3,544,001
3,544,002 5,393,770
Less: Amount due for settlement within 12 J& : A+ A8 B N ZEIEH » Y681~
months shown under current liabilities AMREIEE (1,960,718) (1,849,769)
Amount due for settlement after 12 months A+ 1l B & 28 » WERNIE
shown under non-current liabilities RENEE 1,583,284 3,544,001
16. LEASEHOLD PROPERTY CONTROL ACCOUNT 16. FHEYRSHIRE
The amount arises from capital contribution by the FAEA H I R B E R S YR BUN R
Government for the acquisition of leasehold properties and WE R EEEEAREENRHEFE
appropriation from general fund in previous years for e s o BEHBEENTT
subsequent purchase of capital assets and is reduced by BE o
depreciation of the related assets.
17. EQUIPMENT CONTROL ACCOUNT 17. B EIIRTE
The amount was appropriated from general fund in previous LEVERTE A PR AREE
years for the acquisition of office equipment, computer PR - ISR - RMREEE > I
equipment and furniture and fixtures and is reduced by TR S E T EE -
depreciation of the related assets.
18. DESIGNATED FUND FOR APPROVED PROJECTS 18. ZEFHZEEES
The amount represents funds for current projects NEREHASE4ENE » IRETEEHE AU TIEE
appropriated from general fund for the below designated TEEIE— R SRR I E S -
activities not yet incurred by the end of the reporting period:
2026 2025
TETR ZERTHE
HKS HKS
AT AT
Online CHOICE operation reserve g (EERE) H S 2,637,344 2,637,344
Office equipment and maintenance N R A S 296,978 296,978
Testing and research SE IR ZE 215,902 540,030
IT development BEE AR 12,012,000 12,012,000
15,162,224 15,486,352
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For the year ended 31 March 2026 2 —B - NE=H=+—HIFEE
(Expressed in Hong Kong dollars) ( A TTHER)

19.

20.

(a)

(b)

CAPITAL COMMITMENTS

Capital expenditure in respect of
renovation and acquisition of plant

and equipment contracted for but B BB
not provided in the financial
statements
FINANCIAL INSTRUMENTS
Categories of financial instruments
Financial assets SHEE
Amortised cost BEEHRAR
Financial liabilities SREE
Amortised cost BEARA

Financial risk management objectives and policies

The Council's major financial instruments include account
receivables, advances to staffs, subvention to be claimed,
amount due from Consumer Legal Action Fund, bank balances
and cash, provision for restoration cost and account payables
and accrued expenses. Details of these financial instruments are
disclosed in respective notes. The risks associated with these
financial instruments and the policies on how to mitigate these
risks are set out below. The Council Members manage and
monitor these exposures to ensure appropriate measures are
implemented on a timely and effective manner.

Credit risk and impairment assessment

As at 31 March 2026 and 2025, the Council's maximum
exposure to credit risk which will cause a financial loss to the
Council due to failure to discharge an obligation by the
counterparties arises from the carrying amount of the
respective recognised financial assets as stated in the statement
of financial position.

In order to minimise the credit risk, the Council reviews the
recoverable amount of each individual receivable items at the
end of the reporting period to ensure that adequate impairment
losses are made for irrecoverable amounts. In addition, the
Council performs impairment assessment under ECL model
upon application of HKFRS 9 on receivable balances based on
provision matrix.

19.

ARAEE R E SN
ERTEERIEM BERIFH

Financial Statements

BRI
2026 2025
BTN TECHE
HKS HKS
BT BT
19,933,909 26,665,823
20. SRTE
() SRTHEIER
2026 2025
TR N TR
HKS HKS
BT BT
109,480,376 99,200,204
12,603,237 14,946,556
(Z) 2REREEEENRBUR

ZEGNEE R T EAEEIIRR - 2
T B TAYTESGR - FPRAUERL  HEE
FFAAEL AV FEUCHIOH ~ SRYTESER FORE
EIREARS > BRI ERT T - #%
F Rl T EAVEEE RV FER S 5 7 DL
B o B b T B HBRAY R DL A0 ]
G FRBRHIBOREN T - ZREZ
SEMHI R E R - DI AR
HEEREE & S -

[EE b S BdE R

N CEORNERCECAFE=ZA=E4—
H > ZEgHRAEERRE (RRETTR
REVE B B = B g B B IRK ) TR
ER W EIR IR 2 E T SR &
FERIRIEE -

R T EEBREESERRE - ZRENEEH
A TR EUCA H Y AT [E] U =88 > LUK
R Ry A 1] [B] S HOY <5 88 1 ) e 50 B9 6K (B 1S
B - 1o ZEGEER (FEVBRE
HER) 55 9 SRARMIR THIIE BT 1R
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For the year ended 31 March 2026 2 —B - NE=H=+—HIFEE
(Expressed in Hong Kong dollars) ( A TTHER)

20.

(b)

FINANCIAL INSTRUMENTS (CONTINUED)

Financial risk management objectives
(Continued)

and policies

Credit risk and impairment assessment (Continued)

For account receivables, advances to staffs, subvention to be
claimed and amount due from Consumer Legal Action Fund,
the ECL is insignificant as the Council had not encountered any
difficulties in collecting from the debtors in the past and is not
aware of any financial difficulties being experienced by these
debtors.

The credit risk on bank balances is limited because the
counterparties are banks with high credit ratings assigned by
international credit-rating agencies.

Market risk
Foreign currency risk

Since majority of the Council’s transactions is denominated in
Hong Kong dollars (“HKS”) and United States dollars (USS”),
the Members consider that the Council’s exposure to foreign
currency risk is insignificant.

Interest rate risk

The Council’s exposure to changes in interest rates is mainly
attributable to bank balances and cash.

At the end of the reporting period, if interest rates of bank
balances denominated in USS and HKS had been 4% (2025:
4%) basis points higher / lower respectively and all other
variables were held constant, the Council’s surplus for the
year and general fund would increase / decrease by
HK$4,279,587 (2025: HK$3,862,910).

The sensitivity analysis above has been determined assuming
that the change in interest rates had occurred throughout the
year and had been applied to the exposure to interest rate risk
for bank balances in existence during the year. The 4% (2025:
4%) basis point increase or decrease on the bank balances
denominated in USS and HKS respectively represent the
Members’ assessment of a reasonably possible change in
interest rates over the period until the next annual end of the
reporting period. The analysis was performed on the same
basis for 2025.
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(Expressed in Hong Kong dollars) ( A TTHER)

20. FINANCIAL INSTRUMENTS (CONTINUED) 20. SRTE (&)
(b) Financial risk management objectives and policies (Z) $REREHEIAERESE (&)
(Continued)
Liquidity risk RENE
The Council is dependent on the government subventions. ZETEE B NRFERUMER - AREBUTE
The Members of the Council consider that the Council is REZETEFEREHNVTEERR - HIL -
exposed to minimal liquidity risk as the Government would ZEGREF EEESMEENR#TES
provide subvention for the Council based on budgets BHERERE - ZESE SRR
prepared by the Council annually. The Members of the HIES BRI -
Council also closely monitor the Council's cash flow position.
Bank balances comprise of time deposits with an original IRT4Er B EERHH B+ @ B =L
maturity of twelve months or less. NI ERAFES -
The following tables detail the Council's remaining THIFRMEEHEMIE T REESIETE S E
contractual maturity for its non-derivative financial liabilities. BENFEIEE SR - S HERBRIIRIBIEZR
The tables have been drawn up based on the undiscounted B g BRI EREHE SRa
cash flows of financial liabilities based on the earliest date on ERIRES R eSS -
which the Council can be required to pay.
Weighted
average Total
effective 6 months 6-12 1-5 undiscounted Carrying
interest rate or less months years cash flows amounts
pijit:- S ANEA NE —Z REEHS MR TE
BREFR ®WAT +ZER HEE TERH S
HKS HKS HKS HKS HKS
% T BT BT T T
2026 TEROANE
Account payables [JETHEX 9,059,236 - - 9,059,236 9,059,236
Lease liabilities HE&E 5.85 1,052,500 1,052,500 1,615,200 3,720,200 3,544,002
Total &t 10,111,736 1,052,500 1,615,200 12,779,436 12,603,238
2025 “EB_HE
Account payables [E{AERK 9,552,786 - - 9,552,786 9,552,786
Lease liabilities HEaE 5.88 1,052,500 1,052,500 3,720,200 5,825,200 5,393,770
Total &5t 10,605,286 1,052,500 3,720,200 15,377,986 14,946,556
(c) Fair value measurements of financial instruments (A) £BMTEZAVEESE
The Members of the Council consider that the carrying values FZFECRETE  TMBREREINS
of financial assets and financial liabilities recognised in the EE RS E S EEEBEE N EME
financial statements approximate their fair values. o
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21.

22,

RECONCILIATION OF LIABILITIES ARISING FROM FINANCING
ACTIVITIES

The table below details changes in the Council's liabilities
from financing activities, including both cash and non-cash
changes. Liabilities arising from financing activities are those
for which cash flows were, or future cash flows will be,
classified in the Council's statement of cash flows from
financing activities.

At 1 April 2024

Financing cash flows MERSRE
Interest expenses FESTH

Early termination b
Subventions utilisation on property, 3 ~ MR R EE(H
plant and equipment R

At 31 March 2025 and 1 April 2025

Financing cash flows MEHESRE

Interest expenses FIESZH

Subventions utilisation on property, 3 ~ HEER R EEHE >
plant and equipment A

At 31 March 2026
RELATED PARTY TRANSACTION

The Council charged a fee of HK$920,210 (2025: HK$992,435)
for administrative service and office support (comprising
salary costs and attributable overhead) provided to the
Consumer Legal Action Fund (the “Fund”) during the year. The
charge is in accordance with the provision of the Trust Deed
governing the Funds and approved by both the Council and
the Board of Administrators of the Fund.
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Subventions

Lease received in
liabilities advance Total
HEAR THULHESRK =r
HKS HKS HKS
AT AT BT
(Note 15) (Note 14)
(FffzE 15) (Bt 14)
9,476,053 59,319,869 68,795,922
(2,877,108) 13,344,289 10,467,181
441,306 - 441,306

(1,646,481) - (1,646,481)

- (5,609,300) (5,609,300)

5,393,770 67,054,858 72,448,628

(2,104,999) 15,025,743 12,920,744

255,231 - 255,231

- (4,919,895) (4,919,895)

3,544,002 77,160,706 80,704,708
BRI 5
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Financial Statements BA#§R%
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Appendix 2 - fff$§—

PRODUCT TESTING AND MARKET SURVEY REPORTS
Emal B RmizRERS

1. ELECTRICAL & ELECTRONIC GOODS ERkEFEM ezl
+ Adaptors BBAEIRER
* Bluetooth Speakers E:IFi5Egs
« Cordless Upright Vacuum Cleaners — fiR B 17 TR BB 1
+ Gaming Controllers  #EEf 1228
+ Laptops FIEEM
* Mobile Phones F12&EzE
» Steam Ovens ZX/RE/E
 Portable Fans AI#ENERE
* Soundbars fE&FZBIN
+ Split-type Air Conditioners 282304 &
- Tabletop Water Dispensers  BEFG T 7K1
* Tablets FAREM
© Wearables HBEFHEFR

—

e e e e B I I R

2. SOFTWARE & APPLICATIONS &4 K FEREX

* Internet Security Software 3R 28R
* Password Manager Tools ZHEEIET B

—

3. HEALTH, BEAUTY & PERSONAL CARE PRODUCTS {#f# - AR EAEERR
* Bath Bombs JRAER
« Clay Masks JBANERHE
* Exfoliating Face Washes EAEZEER
» Foot Creams EXEMETR
+ Liquid and Cream Eyeshadows FEARFIEAREESS
+ Mouth Ulcer Products OFEEBE R
e Perfume &K

e e B R

4. HOUSEHOLD PRODUCTS ZFEHAM
+ AirFresheners ZE& &
o Duvets RE=E AW
+ Non-stick Pans 52
* Pillows #L3E

— = =
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5. CLOTHING, FOOTWEAR & ACCESSORIES ##) - s R ECl4

+ Children's Raincoats and Ponchos 52ERIAX ~ MK T
 Innerwear for Men BERIX T
» School Shoes 24 & T

6. TOYS, STATIONERIES & CHILDREN PRODUCTS Inf - XERRERM

+ Baby Pushchairs S253F#E T
+ DogToys #It2 T
*+ Modelling Dough and Clay JEBAIZEL T

7. AUTOMOBILE PRODUCTS A{E
 Child CarSeats SRESRBELDER T

8. SPORTS EQUIPMENT E#HR M
* Hiking Poles 4T LLis '

T Test :AER /S © Survey HiZFAE
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SERVICE SURVEY REPORTS
ARFSERE RS

Service Surveys Published in CHOICE /1 (#E) B FISRRIRFEHAE

» 24-hour Fitness Centres 24 /NEBZE

¢ Child Vaccination Schemes SREZ T2

+ Digital Legacy on Social Media Platforms #t 3R AESF-&RIEFGE &
¢ Driving Schools ZEPEER;

+ Online Purchase of Pets and Petfishing R EEY NI B FESR

¢ Power Bank Rental Services = mEN7E B IERTE

* Qualifying Deferred Annuity Policies & BRIEHESD

* Soon-to-expire Food REHAE MR

+ Travel Insurance HRIEIREE

Online Price Surveys #8_EEI&HAZE *
* Infant Formula Price Surveys S24052 4N EIRAE
* Oil Price Watch SHEZE

 Online Price Watch #E&ME (FIE R LEKR—B\E))

*  Published on the Council's Website ~ FIJ B A& #&uh
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FEATURE ARTICLES AND IN-DEPTH STUDIES
HHBERARAME

Product and Service Feature Articles Published in CHOICE
7 (GEE) BRIRRN ERRRBEERS

Behavioural Bias in Investment & FH{TARRER
Cognitive Wellness in Elderly People R3&EBANEEE
Credit Card Overseas Handling Fees {SRE/EINRIRFEL
Dental Care for the Elderly RE/BRT#EE

Different Coloured Fruits f#iE& ", KR

Dried Shiitake Mushrooms  87&%#

Floral Tea {E3

Geographical Indications  HBIBAZ5E

Health Issues for Fingernails  FSFR {2 FERIRE

Hong Kong Eco-tours &4 REHR 1%

Joint Replacement Surgery BBEIE AT

Lipid Soluble Vitamins ~ JEyAME#EfT D

Myopia Control Products for Children 52 ZE3T 1R 2 E
Retinal Detachment or Holes R #BIER &SN Z T,

Sciatica in Elderly People &L BIHIERE

Seafood-made Seasoning SE&FRIFAKK

Senior Insomnia  KHEKIRME

Smart Water Use Practices for Home ZHESEZMAKEE
Strong-scented or Strong-flavoured Foods  SBRSMIEIEZIRIRY)
Sustainable Fashion AI#F4&ERT

Tomatoes and Processed Tomatoes A EME S
Toys or Cosmetics? ITEZERAbikm?

Travel eSIMs 5N eSIMs

Water Soluble Vitamins 2R #Efb Ay

Other Feature Articles H{BEZEIRE

CHOICE Article on Undisclosed Encumbrances in Second-hand Property Transactions

TETFRERT B, Ti Mk, GEE) ATIXE (15 May 2025)

CHOICE Article on Cross-boundary Shopping Risks
BEBYNAER SBEEERAM (BE) ATIXE (15 October 2025)

In-depth Studies ;EAHZE

Enhancing Governance in Telehealth: Fostering Consumer Trust and Innovation

(EEERART - RATEEREER) (19 August 2025)

Appendix 4 - jff$%mm
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CONSULTATION PAPERS RESPONDED TO BY THE
COUNCIL

ra aa) S [O] &

1. Council on Human Reproductive Technology — Consultation on Proposed Amendments to the Code of Practice on
Reproductive Technology & Embryo Research
ANBEBEMZEER - B (EEMEAMBHAERE TR NERETZEN
(17 April 2025)

2. Insurance Authority — Consultation on the Draft Insurance (Public Disclosure) Rules

HRERBRREER - B (REX (ARIKE) AR BHAZET
(25 April 2025)

3. Mandatory Provident Fund Schemes Authority — Consultation on Full Portability of MPF Benefits under the MPF
System
BREMABRFEEER - ARRESHE NRES " 2AHT) LR
(2 May 2025)

4. Home and Youth Affairs Bureau — Consultation on the Regulatory Regime on Basketball Betting

RBAEESBER - BRERERAAEHE HEH
(2 May 2025)

5. Hong Kong Monetary Authority — Consultation on the Draft Guideline on Supervision of Licensed Stablecoin Issuers
EECREER - FRFEREERTAESESIERAZHEH
(30 June 2025)

6. Agriculture, Fisheries and Conservation Department — Consultation on the Updating of Hong Kong Biodiversity
Strategy and Action Plan
BREAREE - ARENEE (EYERMERBIITER ) &EHA
(11 July 2025)

(. Securities and Futures Commission — Consultation on Proposed Amendments to the Securities and Futures Ordinance
and the Anti-Money Laundering and Counter-Terrorist Financing Ordinance Relating to the Use of Certain Titles
EEERE - BENETHENERAMERY (BEEHEGRE) M FTREZLBMD TESBEGRE) (FRERT
]

(7 August 2025)

8. The Hong Kong Association of Banks — Consultation on Guideline on Elderly-friendly Banking Services*
BEBRITAE - BBARERESRITRBIES2EH *
(12 August 2025)

9. Financial Services and the Treasury Bureau — Consultation on Enhancing Regulation of Licensed Money Lenders

MREBREBR - BRIMRREFRBEAZESR
(29 August 2025)

10. Health Bureau — Consultation on Enhancing Price Transparency of Private Healthcare Services*

BBRELER - ABRRSLEBRRBUEERE 2HEH *
(10 September 2025)
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Communications Authority — Consultation on Renewal of Domestic Free Television Programme Service Licences 2025
BNEHEEER - BEAMREBRBERBERIENHER 2025
(30 September 2025)

Health Bureau — Market Survey on the Inclusion of Inpatient Chinese Medicine Benefits under Voluntary Health
Insurance Scheme*

EBRLER - AESTRIRAREMABRERTECHZAE *

(26 November 2025)

Commerce and Economic Development Bureau — Consultation on Updates to Safety Standards for Children’s
Products Under the Toys and Children's Products Safety Ordinance
AHEMRERRER - AREN AN REERRDIRER R L

(15 December 2025)

Communications Authority — Consultation on Renewal of Domestic Pay Television Programme Service Licence 2026
BNEBEER - BEAMKEBEHERBERIEN <55 2026
(6 February 2026)

*

Private Consultation  FE/AFIRAA
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