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Appendix 1+

BsE—

CONSUMER COUNCIL

FORMER CHAIRPERSONS AND VICE-CHAIRPERSONS

HEEEZEY — BREFENEIER

______________________________________________________________________________________________________________________

______________________________________________________________________________________________________________________

Year {5

1974-04 - 1975-03
1975-04 - 1980-03
1980-04 - 1984-10
1984-10-1988-10
1988-10-1991-10

1991-10 - 1997-10

1997-10 - 1999-07
1999-09 - 2005-09
2005-09 - 2007-06
2007-07 - 2012-06

Year &5

1987-04 - 1989-03
1989-04 —1991-10
1991-10 - 1993-10
1993-10-1997-10
1997-10-2001-10
2001-10-2007-10
2007-10-2013-10

JEEE

Former Chairpersons &

Sir KAN Yuet-keung, GBE, CBE, JP 155281 GBE > CBE» AF#L
Dr LO Kwee-seong, CBE, OBE, JP ZERE#£1E 1 CBE» OBE' A4+
Dr Gallant HO Yiu-tai, JP {28+ KF#E

Mrs Selina CHOW LIANG Shuk-yee, GBS, JP B2t € LHES AF#H+
Mr Martin LEE Chu-ming, SC, JP ZXA: 88 &R ARER » AF 4+

Prof. Edward CHEN Kwan-yiu, GBS, JP [RHBEHE KL AFHL
The Hon. Anna WU Hung-yuk, GBS, JP AL £:ZE  ©@XHESE APt
Prof. Andrew CHAN Chi-fai, SBS, JP [REEHIR  REA L2 AT
Prof. The Hon. K C CHAN, GBS, JP [RERHE R LA 2E  AFH+
Prof. The Hon. Anthony CHEUNG Bing-leung, GBS, IP RHREHIT  ©KHl

Former Vice-Chairpersons FEEEIF /&

Mr TANG Kwai-nang, BBS, JP EiEaEE4A  SREFIEE T4+

Prof. Edward CHEN Kwan-yiu, GBS,JP BUfIEH% SEAEE  KFHL
Mr Justein WONG Chun, BBS, JP Fi25e4  (AKFIEE KM+

The Hon. Anna WU Hung-yuk, GBS, JP #AA EZE @ KXHES A T4+
Dr John HO Dit-sang {AI#k£ B+

Mr Larry KWOK Lam-kwong, BBS, JP SRHRELERED - L2
Mr Ambrose HO, SBS, SC, JP {iliiat & R ALERAN  SREFHIE
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MEMBERSHIP OF THE CONSUMER COUNCIL

HEEEZEEZES

Prof. WONG Yuk-shan, BBS, JP =X L% S0

Mr Philip LEUNG Kwong-hon ZE54

Ms Linda CHAN Ching-fan, SC BREF A& RN

Mr Chapman CHAN Chor-man ( up to 2015-12-31)
BRI XS4 (= 2015-12-31)

Mr Samuel CHAN Ka-yan, JP

BRI B KRR » A AL

Dr Jason CHAN Kai-yue ( since 2016-01-01)
BRAE=F 1S ( B 2016-01-01)

Mr Clement CHAN Kam-wing [REZZE4
Ms Grace CHAN Man-yee [ HZZ+
Ms Jo Jo CHAN Shuk-fong BG#HIZS 22+

Dr David CHUNG Wai-keung ( up to 2015-12-31)
fEEamiET (& 2015-12-31)

Ms Amy FUNG Dun-mi J&~AELZ+

The Hon. Steven HO Chun-yin, BBS
ARERE IEAEE

Mr Marvin HSU Tsun-fai ( since 2016-01-01 )
IREIESLA (H 2016-01-01)

Prof. Michael HUI King-man EF8{3085

Mr Ambrose LAM San-keung, JP
MRHTIRERD A AL

Mr Kevin LAM Sze-cay #REFHESE4E

Dr Raymond LEUNG Siu-hong /> EEiE+
Mr Keith LIE Kin-fu ZXf# R4

Prof. Angela NG Lai-ping RESEHIT

Mr SHIH Wing-ching, JP ( since 2016-01-01)
Mok BELE  AF4L ( B 2016-01-01)

Dr Karen SHUM Hau-yan Lz fRE&4

Prof. WONG Kam-fai, MH EEHIT L EFHE
Ms WONG Shu-ming &=£FB%z+

Mr Kent WONG Siu-kee E#BELLE

Mr Alvin WONG Tak-wai ( up to 2015-12-31)
=EBESE (£ 2015-12-31)

A

Mr CHAN Ka-kui, BBS, JP BRZRB0SE4E S 25 AT#IL

Mr Thomas CHENG Kin-hon, MH ( since 2015-04-01)
EfEeesed 4B E (B 2015-04-01)

Mr John CHIU Chi-yeung, JP B4 A E#+

Ms Constance CHOY Hok-man ( up to 2016-03-31)
FEST/EAT ( E 2016-03-31)

Mr Raymond CHOY Wai-shek, MH, JP
RER%L  LERET  AFMHT

Mr Francis FONG Po-kiu F{R{E4E

Mr Ambrose HO, SBS, SC, JP

SR E R REFAES KT

Mr Kelvin KWOK Hiu-fai SFEERESLAE

Mr Daniel C LAM, BBS, JP ( up to 2015-06-11)
WaRE  HEFEE  AF#T (E 2015-06-11)
Mr Edmond LAM King-fung ( up to 2016-03-31)
MRS 42 ET ( = 2016-03-31)

Dr LAW Cheung-kwok ZEFEE{E+

Mr Fred LI Wah-ming, SBS, JP ( up to 2016-03-31)
FERLL REFNES VML (£ 2016-03-31)

Mr LO Pui-yin ( since 2015-04-01) Z&5hsAA2ED ( B9 2015-04-01)
Ms Bonnie NG Hoi-lam RlF L+

Prof. James SHE ( since 2015-04-01) AR ( B 2015-04-01)
Ms Clara SHEK AZEEBL L

Prof. Nora TAM Fung-yee, BBS, JP
EREHR MEFEE AL

Dr Michael TSUI Fuk-sun #R18£2884

Mr Stephen WONG Kai-yi ( since 2015-04-01 up to 2015-08-04 )
H## 4 (H 2015-04-01 = 2015-08-04 )

Mr Alvin WONG Tak-wai ( since 2016-02-01)
|RESL (H 2016-02-01)

Dr Max WONG Wai-lun FZEE+
Ms Cecilia WOO Lee-wah BRFTZE/2EN
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MEMBERSHIP OF THE COMMITTEES,
WORKING GROUPS AND ADVISORY GROUP

IEEES

Staff and Finance Committee
ANFER 758
Chairman FJE

Prof. WONG Yuk-shan, BBS, JP
HRILBR AEAES AE#HT

Vice-Chairman EIEJE
Mr Philip LEUNG Kwong-hon 2854

Members Z&

Ms Linda CHAN Ching-fan, SC ( since 2016-01-25 )
BREF 3 ERAEEN ( B 2016-01-25)

Mr Chapman CHAN Chor-man ( up to 2015-12-31)
BREE A (& 2015-12-31)

Mr Clement CHAN Kam-wing [R#8255%c4

Ms Amy FUNG Dun-mi ( since 2016-01-25)
RFHEZ T ( H 2016-01-25)

Prof. WONG Kam-fai, MH E$EIE#IY - L& Bz
Mr Kent WONG Siu-kee ERE L

Mr Alvin WONG Tak-wai ( up to 2015-12-31)
EEBSELE (F 2015-12-31)

Audit Committee E4%/)\4H
Convenor BEA

Mr Clement CHAN Kam-wing ( since 2016-01-25)
BREFEESA (HH 2016-01-25)

Mr Alvin WONG Tak-wai ( up to 2015-12-31)
=EBEKE (F 2015-12-31)

Members £&

Mr Clement CHAN Kam-wing ( up to 2016-01-24 )
BRERLESAE ( E 2016-01-24)

Dr David CHUNG Wai-keung ( up to 2015-12-31)
FEMEL (= 2015-12-31)

Mr Ambrose LAM San-keung, JP ( since 2016-01-25 )
MRETAREAN A4+ ( 5 2016-01-25)

Dr Karen SHUM Hau-yan ( since 2016-01-25 )
WEMEE A (B 2016-01-25)

Co-opted Member I&REES
Ms Cecilia WOO Lee-wah BFF]EE/EAT

Competition Policy Committee
A REUR A ZT/vE

Chairman EJ&

Mr Samuel CHAN Ka-yan, JP BRZRER RAERED » A4+
Vice-Chairman EBIE[E

Ms Linda CHAN Ching-fan, SC FRES55& FAREED

Members Z£&

The Hon. Steven HO Chun-yin, BBS

MEREZRE REHNES

Mr Marvin HSU Tsun-fai ( since 2016-01-25 )
HREBRESLAE (K 2016-01-25)

Mr Ambrose LAM San-keung, JP #AETsa{2Em » AEA+
Mr Kevin LAM Sze-cay WaFiHdca

Dr Raymond LEUNG Siu-hong A EEE+

Mr Keith LIE Kin-fu ZX@p2se4

Mr SHIH Wing-ching, JP ( since 2016-01-25)
MK E 4 R4+ (B 2016-01-25)

Co-opted Members 1:&EZEE

Mr Thomas CHENG Kin-hon, MH ( since 2015-04-01)
EfRsRsd B8 ( f 2015-04-01)

Mr Ambrose HO, SBS, SC, JP
AR E R FEFAESE KT

Mr Kelvin KWOK Hiu-fai ZREERELCA
Dr LAW Cheung-kwok ZE#EE{#E+

Mr LO Pui-yin ( since 2015-04-01)
AEHIRAERED ( F 2015-04-01)

Legal Protection Committee
ERREFHIVE

Chairman EJE

Mr Samuel CHAN Ka-yan, JP JRERER AEHT » A4+

Vice-Chairman BIEfE
Ms Linda CHAN Ching-fan, SC FREBAEIRALEAD



Members £&

Mr Clement CHAN Kam-wing ( since 2016-01-25 )
BREBLASEAE ( H 2016-01-25)

Mr Ambrose LAM San-keung, JP T30 %EEAT » AL AR+

Mr SHIH Wing-ching, JP ( since 2016-01-25)
MK E 4 R4 ( B 2016-01-25)

Mr Alvin WONG Tak-wai ( up to 2015-12-31)
EEELLE (F 2015-12-31)

Co-opted Members $:&EZES

Ms Constance CHOY Hok-man ( up to 2016-03-31)
LEAFEEN ( E 2016-03-31)

Mr Edmond LAM King-fung ( up to 2016-03-31)
MENEEEED (= 2016-03-31)

Mr Stephen WONG Kai-yi ( since 2015-04-01 up to 2015-08-04 )
H4# 54 (H 2015-04-01 = 2015-08-04 )

Mr Alvin WONG Tak-wai ( since 2016-02-01 )
|RESL (H 2016-02-01)

Publicity and Community Relations
Committee

EENALERR/VE

Chairman XJE
Prof. Michael HUI King-man &35

Vice-Chairman BIE[E
Mr Philip LEUNG Kwong-hon ZXE5E4

Members £&

Dr Jason CHAN Kai-yue ( since 2016-01-25)
BRAE=F1$ T ( B 2016-01-25)

Mr Clement CHAN Kam-wing BR$8&85c4
Ms Grace CHAN Man-yee XX B X+
Ms Jo Jo CHAN Shuk-fong BGHIFS 4+

Dr David CHUNG Wai-keung ( up to 2015-12-31)
$E A%t (= 2015-12-31)

Ms Amy FUNG Dun-mi JEAEL+
Mr Keith LIE Kin-fu 22244
Prof. Angela NG Lai-ping REESE#HIT

22

Co-opted Members EEE
Ms Clara SHEK AEREL L

Dr Max WONG Wai-lun FZE#E+
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Research & Testing Committee
b 5% Re e B VB

Chairman /&

Prof. WONG Kam-fai, MH ZHiRIEHE  LEHE

Vice-Chairman BIE &
Dr Karen SHUM Hau-yan JLZREE4

Members &£&8

Mr Clement CHAN Kam-wing ( since 2016-01-25 )
PREFESSEA ( H 2016-01-25)

The Hon. Steven HO Chun-yin, BBS

ABRERE AEAEE

Mr Ambrose LAM San-keung, JP #AEFTsRE2ED A AL
Mr Kevin LAM Sze-cay s

Mr Philip LEUNG Kwong-hon Z23#E 44

Dr Raymond LEUNG Siu-hong 24 i+

Ms WONG Shu-ming S£FERZC+

Mr Kent WONG Siu-kee E#BEELE

Mr Alvin WONG Tak-wai ( since 2015-12-31)
EEEEA (H 2015-12-31)

Co-opted Members 1&ZEE

Mr Raymond CHOY Wai-shek, MH, JP
BREAERY LEHE  NFit

Prof. Nora TAM Fung-yee, BBS, JP ( since 2015-04-01)
BREHR WEMESE, LFML (A 2015-04-01)

Dr Michael TSUI Fuk-sun fR1@22884

Mr Alvin WONG Tak-wai ( since 2016-02-01)
EEELE (K 2016-02-01)

Trade Practices and Consumer
Complaints Review Committee

e F AN HERIRGRED/VE
Chairman EJE
Prof. Angela NG Lai-ping REETEZIT

Vice-Chairmen BIEfE
Mr Chapman CHAN Chor-man ( up to 2015-12-31)
BRI STHELE (= 2015-12-31)

Prof. Michael HUI King-man ( since 2016-01-25)
FFARSCEE (1 2016-01-25)

Members £&
Mr Samuel CHAN Ka-yan, JP BRERER ARAERT - A4+

Dr Jason CHAN Kai-yue ( since 2016-01-25) 66
PR4&F 1+ (8 2016-01-25)
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Ms Grace CHAN Man-yee X E &+
Ms Amy FUNG Dun-mi JEHBZ+

Mr Marvin HSU Tsun-fai ( since 2016-01-25 )
HREELRE ( H 2016-01-25)

Prof. Michael HUI King-man (up to 2016-01-24 )
SFECCHE ( E 2016-01-24 )

Mr Kevin LAM Sze-cay #RESHLSEA
Mr Kent WONG Siu-kee E#BE L4

Co-opted Members I&EZEES

Mr Daniel C LAM, BBS, JP ( up to 2015-06-11)
WaELE SEHESE  AF4#L (£ 2015-06-11)

Mr Fred LI Wah-ming, SBS, JP ( up to 2016-03-31)

FERRAA  IREFIEE K4 L ( E 2016-03-31)

Ms Bonnie NG Hoi-lam REFL+

IT Expert Advisory Group
EFRRERE

Convenors BEA

Dr David CHUNG Wai-keung ( up to 2015-12-31)
BERIET (£ 2015-12-31)

Mr Philip LEUNG Kwong-hon ( since 2016-01-25 )
ZOCESL (H 2016-01-25)

Members £&

Dr Jason CHAN Kai-yue ( since 2016-01-25)
PRAES1$ 1 ( B 2016-01-25)

Mr Philip LEUNG Kwong-hon ( up to 2016-01-24 )
2HESAE (£ 2016-01-24)

Mr Keith LIE Kin-fu 24

Prof. WONG Kam-fai, MH ( since 2016-01-25)
IR\ £ EE)E (K 2016-01-25)

Co-opted Members 1$:&EZEE
Mr John CHIU Chi-yeung, JP BSR4 A E 4+
Mr Francis FONG Po-kiu J5{R{E54E

Prof. James SHE ( since 2015-04-01 )
HFANEIR ( H 2015-04-01)

Preliminary Working Group on
Class Actions

SEResRENIT S TE/ Vv
Chairman EJE

Mr Ambrose HO, SBS, SC, JP (Co-opted Member)

MmARERANRA  FRAEE NP (BEEER

)

Vice-Chairman BIEJE

Mr Samuel CHAN Ka-yan, JP BRERER ARAT » A4+
Members £5

Mr Kevin LAM Sze-cay #RaFHHsE4

Mr Alex LAl Ting-hong Z2FERE{2AM *

Mr Kenneth WONG Wing-yan #k Bf2ED *

* Members of the Consumer Legal Action Fund
Management Committee

HEBEERNESEEREEERE

Working Group on Office Premises
Accommodation and Enhancement
Projects

M NZERCE RoEFE| TR/ IvE
Convenor B&A

Mr CHAN Ka-kui, BBS, JP (Co-opted Member)
BRERBEL MEMES OF#HL (BEEE)

Members £

Ms Amy FUNG Dun-mi ( since 2015-05-22 )
FRSFHEZ L (H 2015-05-22)

Prof. Michael HUI King-man S8 378085

Co-opted Member $&ZES

Mr Daniel C LAM, BBS, JP ( up to 2015-06-11)
WELL REAZES  KF#L (£ 2015-06-11)

Working Group on Sustainable
Consumption Programme

A FHEHE T8 T{F/ M
Chairman EE

Prof. WONG Yuk-shan, BBS, JP
BEERBR MEHEE ATHT

Members £&

Mr Samuel CHAN Ka-yan, JP
PR BR AR ARt

Prof. Michael HUI King-man EF#{ 322
Mr Philip LEUNG Kwong-hon ZXE5E4
Prof. Angela NG Lai-ping REE#HIT

Co-opted Member I3&EZES

Prof. Nora TAM Fung-yee, BBS, JP
ERGEHER WEMES KFELT
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CONSUMER COUNCIL AND OFFICE
HEBZSERIMLE

Prof. WONG Yuk-shan, BBS, JP
BRINER ARFAESE KAFFLT

Vice Chairman &IEJE

CONSUMER COUNCIL
HEEREE

RESEARCH & SURVEY DIVISION #ff 75 K& &2
— Principal Research & Survey Officer Ms Rosa WONG Wan-ming #

MELEENEREEE ZFAAKL

PUBLIC AFFAIRS DIVISION A E75E8
— Principal Public Affairs Officer Ms Deanna CHEUNG Kin-wah #

AHEBHEFEEME ERELL

PLANNING & TRADE PRACTICES DIVISION 352|754 555 7520
Chief Executive — Principal Planning & Trade Practices Officer Dr Victor HUNG Tin-yau #
msrE FE RS TEEBBEREM ERESL

Ms Gilly WONG — -
Fung-han FINANCE & ADMINISTRATION DIVISION 8175 & 4T BT

ZEM T - Head of Finance & Administration Division Ms Stephanie LING Yee-mi
B LATREARB EE HRBEL

HUMAN RESOURCES DIVISION A /1& &SR
| 4 Head of Human Resources Division Mr LEE Wing-kai
ANEREPRET KELRE

INFORMATION TECHNOLOGY DIVISION & #3426

Head of Information Technology Division Mr Ricky NG Chi-wah
BRI A REELRLE

LEGAL AFFAIRS DIVISION JXf2E 7556
Head of Legal Affairs Division Mr Eddie NG Yick-hung #

B EEEEEH AR RIOREE

Centralised Telephone
Hotline Centre &
7 Consumer Advice Centres

COMPLAINTS & ADVICE DIVISION #% &k K Z53A1E6

Deputy Chief — Principal Complaints & Advice Officer Ms Sana LAl Tik-shan # AR
Executive KR NEEARER A BEmiat TEEBEZHDD

IS

Mr Simon_CHUI CONSUMER EDUCATION DIVISION JEE&EEHEER Consumer Council
Chun-king — Head of Consumer Education Division Mr WONG Koon-shing Resource Centre
IRRITE HEEHETEIL TEREE HEERSEERTD

SECRETARIAT €:557%

| Operated by 1 Senior Committee Secretariat Officer
H—ZaRkERITEWEAEREEE

COMPLIANCE &=
| Operated by 1 Senior Compliance Officer

H—E2afREEBETEaERRER

Remuneration for top three tiers of staff in the Consumer Council SEZEE & 3#RH: S M

Chief Executive — Directorate Pay Scale Point D3 #2%% — B RMAFRKE T D3

Deputy Chief Executive — Directorate Pay Scale Point D1 BIA2&%E — BRAFRFEHL; D1

# Principal Officer / Senior Legal Counsel — Master Pay Scale Point 45 — 49 E[E (T — 4% AR 2 45 - 49
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CONSUMER COUNCIL
HEERES
(Established in Hong Kong under the Consumer Council Ordinance)

(RIE OEBBEZESRA) EFBRIL)

Financial Statements
I EsERER
For the year ended 31 March 2016
BEFS—F-A=1t—HILEE

The English version of this financial statements shall prevail over the Chinese version for the purpose of interpretation.

ARBRER P EXRAMEEAER  —BLESURERZE -
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INDEPENDENT AUDITOR'S REPORT J&iT#% SR ==

TO THE MEMBERS OF CONSUMER COUNCIL

(Established in Hong Kong under the Consumer Council Ordinance)

We have audited the financial statements of Consumer Council (the "Council") set out
on pages 71 to 90, which comprise the statement of financial position as at 31 March
2016, and the income and expenditure statement, statement of changes in equity
and statement of cash flows for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Council's Members' Responsibilities for the Financial Statements

The Council's members are responsible for the preparation of the financial
statements that give a true and fair view in accordance with Hong Kong Financial
Reporting Standards issued by the Hong Kong Institute of Certified Public
Accountants, and for such internal control as the Council's members determine
is necessary to enable the preparation of the financial statements that are free
from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit and to report our opinion solely to you, as a body, in accordance with the
agreed terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the contents of
this report. We conducted our audit in accordance with Hong Kong Standards on
Auditing issued by the Hong Kong Institute of Certified Public Accountants. Those
standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Council’s
preparation of financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Council’s internal control. An
audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by the Council’s members,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

Opinion
In our opinion, the financial statements give a true and fair view of the state of

the Council's affairs as at 31 March 2016 and of its surplus and cash flows for the
year then ended in accordance with Hong Kong Financial Reporting Standards.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

25 July 2016
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INCOME AND EXPENDITURE STATEMENT WsZ#EEZ*

FOR THE YEAR ENDED 31 MARCH 2016 & _F—AF=A=1+—HI-FE

Appendix 5 * fi#E

Income

Government subvention
Non-recurrent projects subvention
Sales of CHOICE Magazine
Administrative service income
Interest on bank deposits

Sundry income

Less:

Expenditure

Staff costs

Testing and research

Non-recurrent projects expenses
Depreciation for property, plant and equipment
Office equipment and maintenance

Office accommodation and related expenses
Auditor's remuneration

Consumer education

Consumer international membership fees
Council member expenses

Interest expense on secured bank borrowing
wholly repayable within five years

International conferences and duty visits

Production and marketing cost of CHOICE Magazine

Publicity and public relations

Other administrative expenses

Surplus (Deficit) for the year

A

BUFEER
SEREMIREER
SHE CE2) AT
TTBURBEA
RITEFAE
FEIEUA

e
#H

EEmA
I

I IIEER

W AR MR BT E

MEERE AR
MEENERER
BB <=
HEEHE

BEEEHE S ESE

ZEEZEMX

AN TFNEREENEIERRIT

EFAEH
BRSNS

CEE) ATIMHR R EEE

EENAE
AT ER

AEERE (B18)

NOTES
i

2016 2015
BE 5-0%
HKS HKS

BT BT
101,452,000 98,829,000
12,402,839 6,472,491
2,211,074 2,236,863
2,003,000 2,710,000
344,488 396,291
427,705 708,732

118,841,106

111,353,377

84,244,153 83,341,124
4,908,104 5,283,426
11,770,185 5,654,938
2,073,217 2,310,980
2,136,648 1,746,237
4,415,604 4,328,128
159,000 155,000
468,767 643,484
487,165 391,418
49,400 50,200
15,961 19,155
384,265 242,860
2,084,855 2,137,764
511,864 901,873
4,137.766 4,197,617
117,846,954 111,404,204
994,152 (50,827)
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STATEMENT OF FINANCIAL POSITION BAFEaKR=R

AT 31 MARCH 2016 R”_EF—~EF=A=1+—H

NOTES 2016 2015
et —FE SR
HKS HKS
BIT BIT
Non-current assets ERBERE
Property, plant and equipment M2 ~ HEBR SRR 10 51,656,707 52,328,492
Current assets RENEE
Debtors, deposits and prepayments JEWERTR ~ 12 R TA(IFIE 11 2,288,029 1,700,697
Loans and advances to staff EEHEETHERNATEX 11 34,199 46,275
Amount due from Consumer Legal Action Fund SHEEFRESEKTIE 11 2,003,000 2,710,000
Bank balances and cash BITHRAREIRS 12 49,752,819 53,368,179
54,078,047 57,825,151
Current liabilities RENRE
Subscriptions received in advance EWEIFEE R 935,859 936,762
Accounts payable and accrued charges FESIRA N IESTE R 13 3,798,687 5,435,246
Provision for untaken leaves A2 B SRR 5,211,367 5,110,946
Secured bank borrowing BIRIRITER 14 371,909 368,223
Subventions received B 15 18,389,426 21,897,388
28,707,248 33,748,565
Net current assets REEEFE 25,370,799 24,076,586
Non-current liability JEREEE
Secured bank borrowing BHEHRITER 14 1,030,228 1,401,952
75,997,278 75,003,126
Representing: na:
Leasehold property control account THEMERFIRIE 16 49,861,793 51,195,466
Equipment control account R HIARIE 17 1,794,914 1,133,027
Designated fund for approved projects BERBZIEEES 18 5,381,130 4,878,953
Accumulated surplus RRERN 18,959,441 17,795,680
75,997,278 75,003,126

The financial statements on pages 71 to 90 were approved and authorised for issue by the members of Consumer Council on

25 July 2016 and are signed on its behalf by:

BNETIEI0ENMBRRECN _F—AF LA+t hREHEERESRSIETRERM YHTIIRKREE:

Ms Gilly Wong Fung-han

wmRMAZL
CHIEF EXECUTIVE

RBEE
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STATEMENT OF CHANGES IN EQUITY #EZSE gz«

FOR THE YEAR ENDED 31 MARCH 2016 & _F—AF=A=1+—HI-FE

At 1 April 2014
Deficit for the year
Current year addition

Current year utilisation

At 31 March 2015
Surplus for the year
Current year addition

Current year utilisation

At 31 March 2016

A_F—FEMA—H
KREEREE
RELEINEE
REEFERESHE

W_F—hE=A=1—H
REERR
REEIBINER
AEEERSHR

R_E—"FE=A=t—H

Leasehold Equipment
property control
control account account
HEWE R AR
Gl aEIE EIE
HKS HKS

HTT BTT
52,090,328 1,296,501
520,172 732,472
(1,415,034) (895,946)
51,195,466 1,133,027
37,360 1,364,071
(1,371,033) (702,184)
49,861,793 1,794,914

Designated
fund for
approved  Accumulated
projects surplus
ZEEE & Total
EBEES Bk 1B
HKS HKS HKS
HBIT BIT BIT
4,844,094 16,823,030 75,053,953
- (50,827) (50,827)
329,583 (1,582,227) -
(294,724) 2,605,704 -
4,878,953 17,795,680 75,003,126
- 994,152 994,152
831,760 (2,233,191) -
(329,583) 2,402,800 -
5,381,130 18,959,441 75,997,278
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STATEMENT OF CASH FLOWS IR&ERER

FOR THE YEAR ENDED 31 MARCH 2016 B Z_S—~F=A=+—HILFE
2016 2015
—EBE _E-RE
HKS HKS
BIT BIT
Operating activities EEE
Surplus (Deficit) for the year NEERLS (5EB) 994,152 (50,827)
Adjustments for: AT EBELRE:
Government subvention for addition of property, plant and FUREYZE AR N RIEZ BUFRESR
equipment (632,654) (817,553)

Interest expense FEHZH 15,961 19,155

Depreciation for property, plant and equipment W R R E 2,073,217 2,310,980

Interest income FIEWA (344,488) (396,291)
Operating cash flows before movements in working capital MEESEHEERSRE 2,106,188 1,065,464
Increase in debtors, deposits and prepayments FEUBE =1 ~ 104 N Fa (T 218 2 380 (587,332) (23,096)
Decrease (increase) in amount due from Consumer Legal SHEEFFAESBKGIE 2B (38M)

Action Fund 707,000 (356,000)
(Decrease) increase in subscriptions received in advance AL WE Z ETRE 2 GR2Y) 1240 (903) 97,038
(Decrease) increase in accounts payable and accrued charges FERBR =R M FESTE A2 Cid) 1240 (1,636,559) 763,445
Increase in provision for untaken leaves RINEN 275 5 A B B 23800 100,421 315,589
Cash generated from operations EE R E2IREE 688,815 1,862,440
Interest paid EAFE (15,961) (19,155)
Net cash from operating activities EE RS2 E 35 672,854 1,843,285
Investing activities WEEE
Purchase of property, plant and equipment BB MR LRE (1,401,432) (1,252,643)
New loans and advances to staff RETRHCHERNTEXL (102,597) (130,617)
Repayments of loans and advances from staff ETNENEZNTES 114,673 142,534
Increase in time deposits with original maturity over three months R ZHIHE =18 B~ E 508N (26,779,829) (12,501,553)
Interest received EWFI B 344,488 390,377
Net cash used in investing activities AR EEHZIRE FE (27,824,697) (13,351,902)
Financing activities RLERE
Government subventions utilised for non-recurrent projects B IEREMIE B BFE B (10,897,314) (4,790,103)
Funds utilised for other non-recurrent projects BREMIEREHIER v ES (872,871) (864,834)
Repayment of bank borrowing (BBIR1TER (368,038) (364,845)
Funds received for other non-recurrent projects MEAMIEREHIEEEES 1,058,069 984,349
Government subventions received for non-recurrent projects WIS IE B T B2 TR R 7,836,808 14,889,300
Net cash (used in) from financing activities FhEEE (81 ) FREB2IRE %8 (3,243,346) 9,853,867
Net decrease in cash and cash equivalents RERPESSEIERFEZRY (30,395,189) (1,654,750)
Cash and cash equivalents at beginning of the year MRAENZIRERINEEEIER 40,866,626 42,521,376
Cash and cash equivalents at end of the year RAFEEZIRERIAESEIER 10,471,437 40,866,626
Total bank balances and cash represented by: RITHREGERIRSIB%EINES:

Time deposits with original maturity over three months BEREARB=E 82 E8EH 39,281,382 12,501,553
Cash and cash equivalents RENIRSEEIER 10,471,437 40,866,626
49,752,819 53,368,179
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NOTES TO THE FINANCIAL STATEMENTS BAFS SRR EE

FOR THE YEAR ENDED 31 MARCH 2016 #Z—

1. ORGANISATION AND ACTIVITIES

—NEZRA=T—HLFE

The Consumer Council (the "Council") is a body corporate with perpetual
succession established under the Consumer Council Ordinance 1977 (Chapter
216, Laws of Hong Kong) for the purpose of protecting and promoting the
interests of consumers of goods, immovable property and services. It is
mainly funded by Government subventions. The Council is also appointed
as trustee for the Consumer Legal Action Fund under a Deed of Trust for
the purpose of offering financial assistance to consumers in seeking legal
redress, remedies and protection.

The address of both the registered office and principal place of operation of
the Council is 22nd Floor, K. Wah Centre, 191 Java Road, North Point, Hong Kong.

The Council is exempted from profits tax under the provision of section 87
of the Inland Revenue Ordinance.

The financial statements are presented in Hong Kong dollars, which is
same as the functional currency of the Council.

As the Council is a non-profit making organisation, an income and expenditure
statement is prepared to account for the results of its operation.

. APPLICATION OF NEW AND REVISED HONG KONG FINANCIAL REPORTING

STANDARDS ("HKFRSs")

Application of new and revised HKFRSs

The Council has applied the following amendments to HKFRSs issued by
the Hong Kong Institute of Certified Public Accountants ("HKICPA") for the
first time in the current year :

Amendments to HKAS 19 Defined Benefit Plans: Employee

Contributions

Amendments to HKFRSs Annual Improvements to HKFRSs 2010

-2012 Cycle

Amendments to HKFRSs Annual Improvements to HKFRSs 2011

-2013 Cycle

The application of the amendments to HKFRSs in the current year has had
no material impact on the Council's financial performance and positions
for the current and prior years and/or on the disclosures set out in these
financial statements.

1.

REEMNRIED

HEBEEZES (TRE8E,)) RRE-—NttH
CEBEZESGM) (BHEERIBE2165) B
KAMEEER BNRRERMEEREEER
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EBITESRER - ZEETREETBNERE
%/ﬁ%%uﬁ’/\ﬁ%ZXq&/\ ENRAHEER

KEEEREB R B RIRE L R AT
EIER) -
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LB 101 B R R 2218
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NOTES TO THE FINANCIAL STATEMENTS BA7&¥RZRMIGE

FOR THE YEAR ENDED 31 MARCH 2016 &Z _Z—XE=F=1+—HI-EE

2. APPLICATION OF NEW AND REVISED HONG KONG FINANCIAL

REPORTING STANDARDS ("HKFRSs") - continued

New and revised HKFRSs in issue but not yet effective

The Council has not early applied the following new and revised HKFRSs that
have been issued but are not yet effective:

2. FRMFETRISMERT 2 (BB mEER) ("EFER

BEREHER, ) -
EARTAEAR A AT AR < (B BRI R &2ER) )

ZEBWARIRFRATIICBEMEHEREBZHET R
RAERT (B BMBHREER) ¢

HKFRS 9 Financial Instruments’
HKFRS 15 Revenue from Contracts with Customers"
HKFRS 16 Leases’

Amendments to HKFRS 11

Amendments to HKAS 1

Amendments to HKAS 16 and
HKAS 38

Amendments to HKFRSs

Amendments to HKAS 16 and
HKAS 41

Amendments to HKAS 27

Amendments to HKFRS 10 and
HKAS 28

Amendments to HKFRS 10,

Accounting for Acquisitions of
Interests in Joint Operations’

Disclosure Initiative’

Clarification of Acceptable Methods
of Depreciation and Amortisation’

Annual Improvements to HKFRSs
2012 - 2014 Cycle®

Agriculture: Bearer Plants

Equity Method in Separate Financial
Statements’

Sale or Contribution of Assets between
an Investor and its Associate or Joint
Venture®

Investment Entities: Applying the

(B TBIEHER) 957 emTA

(BEEUBREEANEISR KEFPAANK
NEER

(BAUBREEA) E6%  HE

(BB PSHREZER) 1157
CCHES)

B S BRI
EEtRE”

(BEEEANE R (IBR]A)  KBEEH"
(BETIER) FeR(EE AEMNTERE
SRR 55385% (187TA) S
(EBUMHHRELE) (BT _HFE2"FN
FRBEDN (F
B EZER)
ZFEBUE

(BEETERD) F165 N (&
EEETHERIY B4R (BETA)

/

B EEMEY

HKFRS 12 and HKAS 28 Consolidation Exception®

1 Effective for annual periods beginning on or after 1 January 2018
2 Effective for annual periods beginning on or after 1 January 2016
3 Effective for annual periods beginning on or after a date to be determined
4 Effective for annual periods beginning on or after 1 January 2019

HKFRS 16 Leases

HKFRS 16, which upon the effective date will supersede HKAS 17 Leases,
introduces a single lessee accounting model and requires a lessee to recognise
assets and liabilities for all leases with a term of more than 12 months, unless the
underlying asset is of low value. Specifically, under HKFRS 16, a lessee is required
to recognise a right-of-use asset representing its right to use the underlying leased
asset and a lease liability representing its obligation to make lease payments.
Accordingly, a lessee should recognise depreciation of the right-of-use asset and
interest on the lease liability, and also classifies cash repayments of the lease
liability into a principal portion and an interest portion and presents them in
the statement of cash flows. Also, the right-of-use asset and the lease liability
are initially measured on a present value basis. The measurement includes
non-cancellable lease payments and also includes payments to be made in
optional periods if the lessee is reasonably certain to exercise an option to extend
the lease, or not to exercise an option to terminate the lease. This accounting
treatment is significantly different from the lessee accounting for leases that are
classified as operating leases under the predecessor standard, HKAS 17.

(BB EEIRR) £275 (B3] BIuMRR MRS
ES gEhE
(BARBREEA) 108 REEAIWECED
R(ESHEILA) £288  ABCEIMOE
CES) EHERLE
(BRSBREER) B10 QEHE: BRkA
B (BEUBRETANE  HANER’

125 R (BB ERTEA) 2
285% (1BETA)

'R N\FA A EERR FE R
PR ANFA A EARR R
P RBEREE 2 B E AR FE AR
R -NE—A B HERREE IR

(EEMBHRELER) F165% "HE .
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2. APPLICATION OF NEW AND REVISED HONG KONG FINANCIAL REPORTING 2. FRFRTR T2 (B EMIERELD) (58

77

STANDARDS (“HKFRSs”) - continued

HKFRS 16 Leases - continued

In respect of the lessor accounting, HKFRS 16 substantially carries forward
the lessor accounting requirements in HKAS 17. Accordingly, a lessor
continues to classify its leases as operating leases or finance leases, and to
account for those two types of leases differently.

The Council's members will assess the impact of the application
of HKFRS 16 when more detailed guidance on the application of this standard
is available. For the moment, it is not practicable to provide a reasonable
estimate of the effect of HKFRS 16 until a detailed review has been completed.

Other than as described above, the Council's members anticipate that the
application of the new and revised HKFRSs will have no material impact
on the financial statements.

SIGNIFICANT ACCOUNTING POLICIES

The financial statements have been prepared on the historical cost basis.
Historical cost is generally based on the fair value of the consideration
given in exchange for goods and services. The principal accounting policies
adopted are as follows:

Income recognition

Income is measured at the fair value of the consideration received
or receivable and represents amounts receivable for goods sold and services
provided in the normal course of business, net of discounts and sales returns.

- Sales of CHOICE Magazine and other publications are recognised when
goods are delivered and title has passed.

- Sales of CHOICE Magazine on-line subscription are recognised when
services are provided.

- Licence fee income for CHOICE Magazine on-line is recognised on a
straight-line basis over the - relevant licence term.

Interest income from a financial assets is recognised when it is probable
that the economic benefits will flow to the Council and the amount of
income can be measured reliably. Interest income is accrued on a time
basis, by reference to the principal outstanding and at the effective interest
rate applicable, which is the rate that exactly discounts the estimated future
cash receipts through the expected life of the financial asset to that asset's
net carrying amount on initial recognition.
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SIGNIFICANT ACCOUNTING POLICIES - continued

Government subventions

Government subventions for recurrent projects are recognised when
funds are appropriated by the Government.

Government subventions for non-recurrent projects are recognised as
income over the periods necessary to match with the related costs which
are intended to compensate on a systematic basis.

Capital contribution

Contribution of cash and capital assets by the Government of the Hong
Kong Special Administrative Region (the "HKSAR") are accounted for as
capital contribution and recognised in the appropriate equity account.

Property, plant and equipment

Property, plant and equipment are stated in the statement of financial
position at cost less subsequent accumulated depreciation and accumulated
impairment losses, if any.

Depreciation is recognised so as to write off the cost of items of property,
plant and equipment, other than buildings, less their residual values over their
estimated useful lives, using the straight-line method. The estimated useful
lives, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate accounted for on a
prospective basis.

An item of property, plant and equipment is derecognised upon disposal or
when no future economic benefits are expected to arise from the continued
use of the asset. Any gain or loss arising on the disposal or retirement of
property, plant and equipment is determined as the difference between
the sales proceeds and the carrying amount of the asset and is recognised
in the income and expenditure statement.

Financial instruments

Financial assets and financial liabilities are recognised when the Council
becomes a party to the contractual provisions of the instrument.

Financial assets and financial liabilities are initially measured at fair value.
Transaction costs that are directly attributable to the acquisition or issue
of financial assets and financial liabilities are added to or deducted from
the fair value of the financial assets or financial liabilities, as appropriate,
on initial recognition.

Financial assets

The Council's financial assets are classified as loan and receivables. The
classification depends on the nature and purpose of financial assets and is
determined at the time of initial recognition. All regular way purchases
or sales of financial assets are recognised and derecognised on a trade date
basis. Regular way purchases or sales are purchases or sales of financial
assets that require delivery of assets within the time frame established by
regulation or convention in the marketplace.

—NEZR=THLFE

NOTES TO THE FINANCIAL STATEMENTS BAFS SRR EE

FOR THE YEAR ENDED 31 MARCH 2016 #Z—
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3.

SIGNIFICANT ACCOUNTING POLICIES - continued

Financial instruments - continued

Financial assets - continued

Effective interest method

The effective interest method is a method of calculating the amortised cost of a
debt instrument and of allocating interest income over the relevant period. The
effective interest rate is the rate that exactly discounts estimated future cash
receipts (including all fees paid or received that form an integral part of the
effective interest rate, transaction costs and other premiums or discounts)
through the expected life of the financial asset, or where appropriate, a
shorter period, to the net carrying amount on initial recognition.

Interest income is recognised on an effective basis for debt instruments.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or
determinable payments that are not quoted in an active market. Subsequent
to initial recognition, loans and receivables (including debtors, loans and
advances to staff, amount due from the Consumer Legal Action Fund,
and bank balances and cash) are carried at amortised cost using the
effective interest method, less any identified impairment losses (see
accounting policy on impairment on financial assets below).

Interest income is recognised by applying the effective interest rate, except
for short-term receivables where the recognition of interest would be
immaterial.

Impairment on financial assets

Financial assets are assessed for indicators of impairment at the end of
each reporting period. Financial assets are considered to be impaired
where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future
cash flows of the financial assets have been affected.

Objective evidence of impairment could include:

¢ significant financial difficulty of the issuer or counterparty; or

e breach of contract, such as a default or delinquency in interest or principal
payments; or

¢ it becoming probable that the borrower will enter bankruptcy or financial
re-organisation.

For financial assets carried at amortised cost, the amount of the impairment
loss recognised is the difference between the asset's carrying amount and
the present value of estimated future cash flows discounted at the
financial asset's original effective interest rate. If, in a subsequent period,
the amount of the impairment loss decreases and the decrease can
be related objectively to an event occurring after the impairment
was recognised, the previously recognised impairment loss is reversed
through income or expenditure to the extent that the carrying amount of
the asset at the date the impairment is reversed does not exceed what the
amortised cost would have been had the impairment not been recognised.
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3.

SIGNIFICANT ACCOUNTING POLICIES - continued

Financial instruments - continued

Financial liabilities
Financial liabilities are classified in accordance with the substance of the

contractual arrangements entered into and the definitions of a financial
liability.

Financial liabilities (including accounts payable and secured bank borrowing)
are initially measured at fair value and subsequently measured at amortised
cost, using the effective interest method.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a
financial liability and of allocating interest expense over the relevant period. The
effective interest rate is the rate that exactly discounts estimated future cash
payments (including all fee paid or received that form an integral part of the
effective interest rate, transaction costs and other premium or discounts)
through the expected life of the financial liability, or where appropriate, a
shorter period, to the net carrying amount on initial recognition.

Interest expense is recognised on an effective interest basis.

Derecognition

The Council derecognises a financial asset only when the contractual rights
to the cash flows from the asset expire, or when it transfers the financial
asset and substantially all the risks and rewards of ownership of the asset to
another entity. If the Council neither transfers nor retains substantially all the
risks and rewards of ownership and continues to control the transferred asset,
the Council continues to recognise the asset to the extent of its continuing
involvement and recognises an associated liability.

On derecognition of a financial asset in its entirety, the difference between
the asset's carrying amount and the sum of the consideration received
and receivable and the cumulative gain or loss that had been recognised in
other comprehensive income and accumulated in equity is recognised in
the income and expenditure statement.

The Council derecognises financial liabilities when, and only when, the
Council's obligations are discharged, cancelled or expired. The difference
between the carrying amount of the financial liability derecognised and the
consideration paid and payable is recognised in the income and expenditure
statement.
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3. SIGNIFICANT ACCOUNTING POLICIES - continued

Impairment on tangible assets

At the end of the reporting period, the Council reviews the carrying
amounts of its tangible assets to determine whether there is any indication
that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of an asset is estimated in order to determine
the extent of the impairment loss, if any.

Recoverable amount is the higher of fair value less costs to sell and
value in use. In assessing value in use, the estimated future cash flows
are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not
been adjusted.

If the recoverable amount of an asset (or a cash-generating unit) is estimated
to be less than its carrying amount, the carrying amount of the asset (or a
cash-generating unit) is reduced to its recoverable amount. An impairment
loss is recognised immediately in the income and expenditure statement.

Where an impairment loss subsequently reverses, the carrying amount of the
asset is increased to the revised estimate of its recoverable amount, but so that
the increased carrying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset in
prior years. A reversal of an impairment loss is recognised immediately in the
income and expenditure statement.

Leasing

Leases are classified as finance leases whenever the terms of the lease
transfer substantially all the risks and rewards of ownership to the lessee.
All other leases are classified as operating leases.

The Council as lessee

Operating lease payments are recognised as an expense on a straight-line
basis over the lease term, except where another systematic basis is more
representative of the time pattern in which economic benefits from the
leased asset are consumed.

Leasehold land and building

When a lease includes both land and building elements, the Council assesses
the classification of each element as a finance or an operating lease separately
based on the assessment as to whether substantially all the risks and rewards
incidental to ownership of each element have been transferred to the Council.
The entire lease of the Council's land and building is classified as a finance
lease and accounted for as property, plant and equipment.
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SIGNIFICANT ACCOUNTING POLICIES - continued

Foreign currencies

In preparing the financial statements of the Council, transactions in currencies
other than the functional currency (foreign currencies) are recognised at the
rates of exchanges prevailing at the dates of the transactions. At the end of the
reporting period, monetary items denominated in foreign currencies are
retranslated at the rates prevailing at that date. Non-monetary items that are
measured in terms of historical cost in a foreign currency are not retranslated.

Exchange differences on monetary items are recognised in income and
expenditure statement in the period in which they arise.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or
production of qualifying assets, which are assets that necessarily take a
substantial period of time to get ready for their intended use or sale, are added
to the cost of those assets until such time as the assets are substantially ready
for their intended use or sale.

All other borrowing costs are recognised in the income and expenditure
statement in the period in which they are incurred.

Retirement benefit costs

Payments to defined contribution retirement benefit plans are charged as
an expense when employees have rendered service entitling them to the
contributions.
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ShitE

HEREAEEG MIBERKE LI EBLSH
Bk (ONE) ET 2 RZER S A BREX
BE - RIREMTER LUMNETTECEBIRER
BWLERCRITEXERRE Tiiﬁl*”ﬂ B A
SHEZIFERIRBRRIEAENIRE

IR AR X A RN Z S ERBC EE R
EEE/U"

BEEA

P EE B SAE ERVS  MBRRREEERE
EEBTERRNHENEE HEREEERS
FANBBEEERAN EEBHEEABARK
BERBEANHERLE-

B HAtfE SR AN B A BRI S E R
EEH/L:

T
EBEFRAKBAAZZNANRIER ERE
R HEARFSI At =B R BT RS -

CAPITAL RISK MANAGEMENT EXRABERE
The Council is funded mainly by Government subventions. The Council members ZEGNRETERBBIREN - ZEREEE
manage its funds to ensure that the Council will be able to continue as a going BZEES DEREESHRFEEE-TEY
concern. The Council's overall strategy remains unchanged from prior year. Z B RR AE A AEE]
FINANCIAL INSTRUMENTS ERITH
a. Categories of financial instruments H. SRTEER
2016 2015
B 21
HKS HKS
IT BIT
Loans and receivables (including cash and cash ARG (BREREMKREEE
equivalents) IE:E ) 52,435,554 56,383,051
Financial liabilities at amortised cost DU SH AT ENSRIEE 4,673,524 5,926,112
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5.

FINANCIAL INSTRUMENTS - continued

b. Financial risk management objectives and policies

The Council’s major financial instruments include debtors, loans and
advances to staff, amount due from the Consumer Legal Action Fund,
bank balances and cash, accounts payable and secured bank borrowing.
Details of these financial instruments are disclosed in respective notes.
The risks associated with these financial instruments and the policies on
how to mitigate these risks are set out below. The Council’'s members
manage and monitor these exposures to ensure appropriate measures
are implemented on a timely and effective manner.

Credit risk

The Council has no significant concentration of credit risk on debtors,
and loans and advances to staff as the Council's members consider the
amounts involved are insignificant.

The credit risk on deposits at banks is limited because the counterparties
are banks with high credit ratings.

The credit risk arising from default in the payment by the Consumer
Legal Action Fund is limited as the counterparty is financially capable.

Market risk
Foreign currency risk management

Certain transactions of the Council are denominated in currencies set out
below which are different from the functional currency of the Council, i.e. Hong
Kong dollars, and therefore the Council is exposed to foreign currency risk. The
carrying amounts of the Council's foreign currency denominated monetary
assets and liabilities at the end of the reporting period are as follows:

5.

£RTH - &
2. SRRAREEBRNMBUR

ZEENTZSR T AGRBKEN MEL
REMER NIRRT BE B FAESHIBIGR
1B IRITAERR MR & ~ IR BRARAE HEARIRTT
S #EeRM T ANFBENESaWES
DT Bz FEER TANERER LANARE
ZERRNBRENTX RESZEEE
I B ERZF R R - DIFE R MBS A Rt B e
B -

AXARERERNEERR

BHRRSH HREE RIFEEFTRNRIT
HUILRITEFMEERBRER -

HRRSH AT E R AN ERDETA
HULRDHE B ARSI RS NG
ERBAR-

iéa é QDD
SME R B

=1
BEERINIFRSSHNREEH-BE - P
EgemHINERR - EIE TR

Assets Liabilities
BE aE

2016 2015 2016 2015
B—1"E _F—hF 5—71"F _S—T1F
HKS HKS HKS HKS
BT BT BT BT

United States dollars e 99,120 105,647 - -
Euro BT 143,674 368,595 9,640 1,062,204
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NOTES TO THE FINANCIAL STATEMENTS BAFS SRR EE

FOR THE YEAR ENDED 31 MARCH 2016 BZ _ZF—"F=A=1+—HI-FE
5. FINANCIAL INSTRUMENTS - continued 5. $MIE-E

b. Financial risk management objectives and policies - continued Z. MBRE AMEEEF&B@E i

Market risk - continued

The following table indicates the approximate change in the Council's
income and expenditure in response to reasonably possible changes in
the foreign exchange rates to which the Council may have exposure at
the end of the reporting period.

TRERZESHER S RAT  RIMNEE
XB’JAEE_J%%{E'F A4 WA KRR
''''' BH)E

2016 2015
E—NE —F—hHF
Increase Increase

(decrease) in foreign Effect on income (decrease) in foreign Effect on income
exchange rates (expenditure) exchange rates (expenditure)
NS PE A A ) IMIEREE A )
LA(EE a1 LA(EE a7
HKS HKS
TT TT
United States dollars e 3% 2,974 3% 3,169
(3%) (2,974) (3%) (3,169)
Euro BT 10% 13,403 10% (69,361)
(10%) (13,403) (10%) 69,361

In the opinion of the Council members, the sensitivity analysis is
unrepresentative of the inherent foreign exchange risk as the year end
exposure does not reflect the exposure during the year.

ﬁ)H

EERERR HNFEARFATEERZ
R BRI R R R B AR FI SR E
DI REERINE BB -

Interest rate risk FIEz Sz
The Council'sincome and operating cash flows are substantially independent FEENVAREERSREERNLRZ

of changes in market interest rates. The Council's exposure to changes in
interest rates is mainly attributable to its secured bank borrowing which
bears interest at variable rates. The Council has a policy to place surplus funds
with creditable financial institutions which offer the best rate on a short-term
basis to facilitate the bank loan interest payment. The Council's members
continuously monitor the cash flow interest rate risk.

Liquidity risk

The Council is dependent on the government subventions. The Council
members consider that the Council is exposed to minimal liquidity risk as the
Government would provide subvention for the Council based on budgets
prepared by the Council annually. The Council members also closely
monitor the Council's cash flow position.

Bank balances comprise of short-term deposits with an original maturity of
three months or less and time deposits with an original maturity over three
months.

TSN EBE T E - ZESATERHIN RE
PERFTERBEFEHERRITER
ZEEMBRERRGESEREFRNA
Pﬁxé-\?ﬂ CEREFRRISESREE L
BRRTEFANENK - MEEEERENE
tﬁé%?fﬁ%/ 2RI ZRER -

iﬁ%/)miﬁﬁ/ﬂ

BT SREIEREEI B A= B AR
pE IR LR R BB BB = AR
R
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NOTES TO THE FINANCIAL STATEMENTS BA7&¥RZRMIFE

FOR THE YEAR ENDED 31 MARCH 2016 & Z _F—AF=A=1+—HI-FE

FINANCIAL INSTRUMENTS - continued

5. €MTH -1

b. Financial risk management objectives and policies - continued 2. UHERBREBEERREE - &
Liquidity risk - continued MEELEE - &
Liquidity and interest rate table TENERFIEZ
The following tables detail the Council's remaining contractual maturity IR FAIL T EESFTESRAE
for its non-derivative financial liabilities. The tables have been drawn up BRI SRR - ZERKETIIRBENRNEESR
based on the undiscounted cash flows of financial liabilities based on the AR ERNHcREA v EER
earliest date on which the Council can be required to pay. BHIRIR SRS iRE -
Weighted
average Total
effective 6 months 6-12 Over5 undiscounted Carrying
interest rate orless months 1-5 years years cash flows amounts
ey NEA NET —% iyl REEIR BRI
FEAIE EDEN —_@EA hE hE HEMmAR%E X
% HKS HKS HKS HKS HKS HKS
BT BIT BIT BIT BIT TT
2016 —E—NF
Accounts payable  FE{FEREK - 3,271,387 - - - 3,271,387 3,271,387
Secured bank BIEHIRTT
borrowing =N 1.00 192,000 192,000 1,044,370 - 1,428,370 1,402,137
3,463,387 192,000 1,044,370 - 4,699,757 4,673,524
Weighted
average Total
effective 6 months 6-12 Over5 undiscounted Carrying
interest rate or less months 1-5 years years cash flows amounts
ey NMER RET —% i REAIR BRI
EEAIE EEN @A hE 1 B mAa%E £
% HKS HKS HKS HKS HKS HKS
BT &TT BT &TT BT TT
2015 —EF—RF
Accounts payable  FE{JERFR - 4,155,937 - - - 4,155,937 4,155,937
Secured bank BIEHIRIT
borrowing =N 0.97 192,000 192,000 1,428,370 - 1,812,370 1,770,175
4,347,937 192,000 1,428,370 - 5,968,307 5,926,112
c. Fairvalue R AFEE

The fair values of financial assets and financial liabilities are determined in
accordance with generally accepted pricing models based on discounted cash
flow analysis.

The Council's members consider that the carrying values of financial
assets and financial liabilities recorded at amortised cost in the financial
statements approximate their fair values.

TREENEREECATEEDRE
AREBERN ZRBBREESAREBONM
FETE °

ZECZER R EUHWERTRBERAE
RHNEMEELSR AR REEREEA
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6. NON-RECURRENT PROJECTS SUBVENTION 6. IEREEMIEEER

2016 2015

BF B_IF

HKS HKS

BIT &TT

Consumer protection studies REEHEE R 4,896,016 2,674,440

High priority initiatives projects BERECIER 3,117,113 1,976,537

Time-limited posts B P RREB AL 1,321,192 -
Upgrading and replacement of e-mail and storage system RANERBEHNBTRLK

and internet security system OHBRERASR 855,694 -

Auto-fuel market study HAKAHSBR 834,921 868,321

Consumer Council renovation and refurbishment HEEZESRELEF LR 498,370 303,146

Enhancing training programme BEIIEE 373,800 116,625

Other projects HihEE 505,733 533,422

12,402,839 6,472,491

SALES OF CHOICE MAGAZINE

Income from sale of CHOICE Magazine, after deduction of
printing, artwork, postage and promotion cost amounts to
HK$126,219 (2015: HK$99,099).

. STAFF COSTS

Staff costs include an amount of HK$6,978,519 (2015:
HK$7,061,027) in respect of contributions to retirement benefits
scheme.

T $HE (EE) AT
TEHIBREDR) ~ hRE AT  BUE R IEBERR - (BE) ATz

EWAR 126,219%85T (ZF—R4F:99,099%7T) -

. BIRA

BT RABHE6,978,5198 7T (ZF—hF 17,061,027#7T)

HORRTBMETBIfLR

NON-RECURRENT PROJECTS EXPENSES . JERREMIEES N

2016 2015
B _E—LfF
HKS HKS
BIT BT
Consumer protection studies REEEBERRIT 4,896,016 2,674,440
High priority initiatives projects BEREIEE 3,108,413 1,976,537
Time-limited posts BRFRREAL 1,321,192 -

Upgrading and replacement of e-mail and storage system RANEREBNETRAR
and internet security system OMRRERER 852,684 -
Auto-fuel market study HRMHEHSE 832,492 864,835
Enhancing training programme BeEIIEe 373,800 116,625
Consumer Council renovation and refurbishment HEEZERRBNINIE 192,000 -
Other projects HitlEQ 193,588 22,501
11,770,185 5,654,938
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10. PROPERTY, PLANT AND EQUIPMENT 10. ¥ HRR B
Leasehold
land and
buildings in
Hong Kong Furniture
under .
long-term Leasehold Office  Computer and  Motor
lease improvement equipment equipment fixtures  vehicle Total
REER
HAHEEM
FAELH HEWE WANE e ETYN e
P wiE @m0 RE  RE  E@ A
HKS HKS HKS HKS HKS  HKS HKS
BT BT BT BT BT BT BT
cosT A
At 1 April 2014 MoE—EmE— 62638435 8,045,785 2,111,767 11,486,038 909,038 247,291 85,438,354
Additions E - 520173 127800 _ 487.880 _116.790 . 1,252,643
R_Z=—1F
At 31 March 2015 =A=+—f§ 62,638,435 8565958 2,239,567 11,973,918 1,025,828 247,291 86,690,997
Additions E . 37360 _ 29,802 1,334,270 - . 1,401,432
RIE—NE
At 31 March 2016 =A=+—F 62,638435 8,603,318 2269369 13,308,188 1,025,828 247291 88,092,429
DEPRECIATION i
At 1 April 2014 MoE—EmE—R 11,815,445 6,778,448 1,861,164 10,561,033 788,144 247,291 32,051,525
Charge for the year ~ AAFEESTH 875,971 539,063 109,803 _ 694,120 __ 92,023 - 2,310,980
RIF—F1F
At 31 March 2015 =A=+—f¢ 12,691,416 7,317,511 1,970,967 11,255,153 880,167 247,291 34,362,505
Charge fortheyear ~ ANEEXH 875,971 495,062 76,244 541,639 84,301 - 2,073,217
RIF—RE
At 31 March 2016 =A=+—Fq 13,567,387 7,812,573 2,047211 11796792 964,468 247291 36,435,722
CARRYING VALUES  BEE(E
RIEF—NE
At 31 March 2016 =A=+—F§ 49,071,048 790,745 222,158 1,511,396 61,360 - 51,656,707
At 31 March 2015 R—F 0
=A=1—F 49,947,019 1,248,447 268,600 718765 145,661 - 52,328,492

The above items of property, plant and equipment are depreciated over their
useful lives using the straight-line method, at the following rates per annum:

Leasehold land Over the remaining term of the leases

Buildings Over the shorter of their useful lives or the
remaining term of the lease of land

Leasehold improvement 20%

Office equipment 33.33%

Computer equipment 33.33%

Furniture and fixtures 33.33%

Motor vehicle 33.33%

Leasehold properties with carrying value of HK$12,932,709 (2015:
HK$13,035,553) are under mortgage to secure the bank loan of the
Council. All the leasehold properties are under second mortgage in
favour of the Government.

iz BEBERRERAAERERRUTE

R EEEITINE:

HELH BB FISREAR

BF RERE AR LA E R
SHREH (LISEEREETE)

HEMZREE 20%

MAZZE  3333%
TR 33.33%
RAREE  3333%
k] 33.33%

BRMEEA12932,7098 7T (ZF—h 4 1 13035,5537#8
7T) IR EMECER  FAZESRITERMNIE
R FTEZSHENEHIURTAZH AELSE
ORI -
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11. OTHER FINANCIAL ASSETS 1. HitEmEE
Other financial assets included debtors, loans and advances to staff and amount HiteREESFBEBKIRR METRENER
due from Consumer Legal Action Fund. The amounts are unsecured and RBZDURHEHEBERARSHERFIE %S
interest-free. Except for the loans and advances to staff which will be settled by RIEARHFBERLAGTNE - BRAE TIRENER
three (2015: three to six) monthly instalments, other amounts are repayable on et ¥el =8 (ZS—RHE =2}8) %A
demand. BRSNS HtIEE AR EREINRE -
12. BANK BALANCES AND CASH 12. SRITHERES
Bank balances and cash comprise cash and short-term deposits with BITHEHRAEEERSLAREIHA R
an original maturity of three months or less and time deposits of —ERATLURNEIHER LRRERHABS
HK$39,281,382 (2015: HK$12,501,553) with an original maturity over =@BAZEEIER39,281,3828 7T (ZB—HF
three months, and carry interest at market rates which ranged from 0.6% 12,501,5537%7T) * A SRIBEFEFE0.6%6F1.25% 2
to 1.25% (2015: 0.6% to 1.5%) per annum. B (B —FE  06%ZE1.5%) s A= & -
13. ACCOUNTS PAYABLE AND ACCRUED CHARGES 13. BRI RESER
Accounts payable are unsecured, interest-free and repayable according to the ENRANZER A EEARBEEBEE
respective credit terms. The Council has financial risk management policies in BAFLUER TESXEEENSREMREIE
place to ensure that all payables are paid within the credit timeframe. B IR R e B S B H R AR 28 (T o
14. SECURED BANK BORROWING 14. BIEMBITER
2016 2015
= E _E-RE
HKS HKS
BIT TT
Carrying amount repayable: EERRESRE:
On demand or within one year HER AN —ER 371,909 368,223
More than one year, but not exceeding two years —FEP HENEERE 375,575 371,867
More than two years but not more than five years MEL HBERNE®AE 654,653 1,030,085
1,402,137 1,770,175
Less: Amounts due within one year shown under current liabilities B mEIAaE T —ERN
FESFRIB (371,909) (368,223)
1,030,228 1,401,952

The loan which is secured by the Council's properties with carrying value
of HK$12,932,709 (2015: HKS13,035,553) bears interest at the lower of
prime rate or 0.75% over the Hong Kong Interbank Offered Rate and
will be repayable by monthly instalments, the last of which falls due in
December 2019. The proceeds were used to finance the acquisition of a
leasehold property.

ZES IR TN E SRR E 412,932,709
7T (2B —F4E 13,035,553 TT) X B iR
EEEMNEREBRITREZEREFZE £5F0.75%
HREERRTE RASHEE RE R
TEBE-NFTAES-FEBREANEE IS
HEME-
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15. SUBVENTIONS RECEIVED 15. EHE
2016 2015
—E—X Z—hE
HK$ HK$
ST BT
Subventions unexpended at the end of the reporting period: TE AR 45 B 45 SR B
RAEBAZER:
Consumer protection studies RIESHEEREMRMET 5815544 4,393,560
Consumer Council renovation and refurbishment HEEEZESEE
KEIF IR 2,647,236 3,145,606
Auto-fuel market study BHRABHTISATS 2,194,599 1,969,023
Accomplishing server virtualisation SR RIPRER E HR L 1,600,000 1,600,000
Enhancement of computer systems e Y4 1,380,550 1,523,463
Strengthening consumer protection project BEEHEER#ERIER 774,590 774,590
Environmental responsibility BIEET 685,624 726,003
High priority initiatives projects B ErIER 653,260 3,796,473
Time-limited posts B PRSI AL 560,108 1,881,300
Enhancing training programme e =S 534,983 908,783
Upgrading and replacement of e-mail and storage system R FIE T
and internet security system HERKNOE
PREFS 478,114 -
Grocery market study METISHIET 313,184 313,184
Other projects HitgEg 751,634 865,403
18,389,426 21,897,388
16. LEASEHOLD PROPERTY CONTROL ACCOUNT 16. FHEMERFIRE
The amount arises from capital contribution by the Government for the ZAERENARBEREMENBNTREER
acquisition of leasehold properties and appropriation from general fund LR EEEAREENK—RESNER BE
for subsequent purchase of capital assets reduced by depreciation of the HEEENITE -
related assets.
17. EQUIPMENT CONTROL ACCOUNT 17. RfEfisIARIE

The amount was appropriated from general fund in previous years for the
acquisition of office equipment, computer equipment and furniture and

fixtures and is reduced by depreciation of the related assets.

ZHRRBEF-RESTEL ARBERLAE
=i BIERE BRLRE WHEEEEEZ

rEge
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18. DESIGNATED FUND FOR APPROVED PROJECTS 18. ZHBEEZETES
The amount represents funds for current projects appropriated for the RREPTET REEEAMUTREERE &
below designated activities not yet incurred by the end of the reporting NMARBANES:
period:
2016 2015
ZE-E  E-TE
HKS HKS
BT BT
Online CHOICE Magazine operation reserve BECEEY BT
SIECEE 4,300,344 4,300,344
Office equipment and maintenance IR RS 249,026 249,026
Testing and research RIS 831,760 329,583
5,381,130 4,878,953
19. OPERATING LEASE COMMITMENT 19. EEHREAIE
At the end of the reporting period, the Council had commitments for R EPRERF EEFEATHENESER
future minimum lease payments under non-cancellable operating leases in B NAR—EFEAR_ERFE BERAYEX
respect of rented premises which fall due within one year and two to five years ERR R RIEE ELFRE D B A1,436,557# 7T
amounting to HK$1,436,557 and HK$912,386, respectively (2015: HK$1,273,239 912,386 7T ( Z /B — 14 1 1,273,239 T K%
and HK$1,042,170). 1,042,17037T) o
Leases are negotiated for a term ranging from one to two years, with HECWENRA—EMF BEHEHENES
fixed rental over the terms of the leases. REEES-
20. RELATED PARTY TRANSACTION 20. EMARB

The Council recharged a fee of HK$2,003,000 (2015: HK$2,710,000) for
administrative service and office support (comprising salary costs and
attributable overhead) provided to the Consumer Legal Action Fund (the
"Funds") during the year. The recharge is in accordance with the provision
of the Trust Deed governing the Funds and approved by both the Council
and the Board of Administrators of the Funds.

ZEEMNERIRE2,003,000 T (ZF—H4F:
2,710,000/ 7T)  fERAFEFREEERAE
& (T ) BRHEERBURAEE (BF
FEXHEREEMAE) WER - ZBEFTAER
B 2ERRBETNESRE URESREE
BERMAESPTEESSH K-
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PRODUCT TESTING REPORTS
R R

ELECTRICAL & ELECTRONIC GOODS
BRRETER
Air Cleaners Z2& %1 1

Bluetooth Speakers ( 2 updates, total 23 models )
EFBRR (HiR2x 2388 )

Comparing the Fitness Tracker Function of
Fitness Bands and Smartwatches
EHFREEEFHRIES A * (1]

Countertop Dual Zone Induction Cookers
BN EYNE NN S

Dehumidifiers iz

eBook Readers 7 ZRE2 * [1]

Electric Blankets 248t

Electric Stew Pots and Soup Cookers EHHE NESR
External Hard Disks SMNE @R

Headphones Ef

Juicers FEH#

LED Light Bulbs LED&8

Mini Hi-Fi Systems /NI ZZ4H 4

Smartphones ( 2 updates, total 43 models )
HEETFH (HiAR2) £43(E5% ) * (2]

Printers $TE#4

Rechargeable Batteries for Mobiles Phones and Tablet PCs
FHETIREKE M

Smartwatches Z8eFk * [1]

Tablet PCs ( 2 updates, total 18 models )
FIRERS ( HhR27 F18ERISE ) * [2]

Thermo Ventilators A Z= B2 & #

Washing Machines 4<%

Wi-Fi Speakers 47158225

Window Type Air Conditioners O 4 &1

PHOTOGRAPHIC EQUIPMENT &
SOFTWARE
T aa i SR

Action Camcorders E)fEEEEH * [1]

Cameras ( 3 updates, total 31 models )
HEH ( HAR3A . H3UEBLSE ) * [1]

Internet Security Software Packages
MRS REEM

Security Software Packages for Mobile Devices
MEBRBENERELER

FOOD & HEALTH FOOD PRODUCTS
R¥IKEREM

Sugars Contents in Chinese Style Non-alcoholic
Beverages AXXmAIES 2

Vegetables #32

PERSONAL PRODUCTS {EIA BB im

Electric Toothbrushes EE) Rl
Permanent Hair Dyes kA Mk Z 827 * [1]
Running Shoes 5 & * [1]

HOUSEHOLD PRODUCTS 3kzFdm
Anti-Slip Bath Mats A& 58%

Insulated Stainless Steel Containers for Beverages
B RIRIRTE

Double Bed Mattresses % A FK#&

Safety Gates for Child Protection 52 &% % P91

AUTOMOBILE & CYCLING PRODUCTS
AEREERm

Child Car Seats RE/SELZ2ERF

OTHERS Efth
Raw Pet Foods $i4 Aie

* Published in CHOICE Magazine and subsequently on Shopsmart website. Numberin [ ]indicated number of times issued.
FIEN CGREZY BTN "BIEEESE, Bk [ | BIAETR TBIEEE SR BnTIENRE -
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PRODUCT INDEPTH STUDIES AND MARKET SURVEY REPORTS
EmRRTEHAERS

FOOD & NUTRITION BmMEE

Sodium and Sugars Contents in Condiments and Sauces ( 2 updates ) FAKKIHISAFIES E ( HR2K)

Homemade Ice Cream B&EE 1

HEALTH & BEAUTY {Rfg=%

Antiperspirants and Deodorants -7 B2 7 B2 7

Breathing Machines for Alleviating Apnea REAR 25 SiE W0k i
Chinese Herbal Tea j®%¢

Eyelash Extension fEREEE

Hand Sanitizers and Wet Wipes S8 &= FR MR

Hearing Aids BhE&gs

Light-based Hair Removal 3t KX E

Oral Irrigators SRR 28 * [1]

Pest Repellents SRUIZE &

Problems in Purchasing Medicines Online 4888 ZEY)HIRI%E

Sunscreens FHIBE S

ELECTRICAL & ELECTRONIC GOODS EmMEFEm
Digital Door Locks ET-FI84
Revision of Mandatory Energy Efficiency Labelling Scheme #ragRB #1245
Ice Cream Makers E %1
Endurance and Reparability of Washing Machines $Ax & A M AT4EHER E
Smartwatches ZAZF &

Robot Vacuum Cleaners B Eh% EBHEM A

TOYS It B
Swimming Aids and Aquatic Toys 2 E/K A%

HOUSEHOLD PRODUCTS ZREZF

Safe Installation of Furniture i 2R 2 ER
Silicone Kitchenware WBEIA

Vacuum Insulated Food Jars §3/E#+

OTHERS Efth
Raising Pet Rabbits &M%

| * Published in CHOICE Magazine and subsequently on Shopsmart website. Number in [ ] indicated number of times issued.
FIEN CGREY BTN "BIEBEESE, Bk [ | BIAETR TBIEET SR BT EIRE-
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SURVEYS AND SERVICE STUDY REPORTS
T E MARFFRRERS

After-sale Services of Jewelry Shops £17 & & 85 4R B IR

After-sale Services of Washing Machines JE A 1E (R 2 RS

Annual Supermarket Price Survey FEEBHERAE

Bank Savings Accounts for Children REf£EF QRS

Boarding Services for Pets EE¥HE RS

Delivery Services and Charges of Furniture Chains 85 [E X E L HEMUE
Flight Booking Sites #Z iR #5484

Home Insurance Plans R/E#)1RK

Mini-warehouse Services 2R & f41Z RIS

Package Consolidation Service Originating in the Mainland Rt {88 £ B 2R
Private Elderly Care Home Charges #.&& ARSI E

Rental Services of Pocket Wi-Fi i AWi-fi&fiR#%

Textbook Expenditure Survey #RlZHEERE

Textbook Price Survey #REEKFAE

Textbook Revision Survey HRZEH RS

Transaction Fees for Credit Card Dynamic Currency Conversion (5B EEIRRIENFTEE
Travel Insurance Coverage for the Elderly iR BRI EE (RS

Internet Privacy #4574

Online Group Purchase Services #8_ B &R
Online Shopping of Fresh Foods #8 FsT i S &%
Rental Services of Bicycles 1% 5 fR#

Tips on Choosing Scuba Diving Courses and Travel Insurance Plans #R2E KRR N BERBKREE L
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CONSULTATION PAPERS RESPONDED TO BY THE COUNCIL
Bl FESE RIS

Food and Environmental Hygiene Department — Proposed Regulatory Framework on Nutrition and Health Claims
on Infant Formula, Follow-up Formula, and Prepackaged Foods for Infants and Young Children under the Age of 36
Months in Hong Kong (16 Apr 2015)
BYREFAE - 5H36EAUTENREANERETER BRAERRYREFER  URTBLBRERMNEENER
BEWNERRELRE (201544816H)

Food and Health Bureau — Voluntary Health Insurance Scheme (16 Apr 2015)
RYMNELER - BREERTE (201544H160)

Financial Services and Treasury Bureau — The Second Consultation Paper for an Effective Resolution Regime for Financial
Institutions in Hong Kong (20 Apr 2015)

HREBRERR - B —EEANESBSrMEENE BUE B 5 L34 (201544H208)

Legislative Council Panel on Economic Development — Public Consultation on the Future Development of the

Electricity Market in Hong Kong (6 Jun 2015)
IFERBEBEES - BBBNHIISNARKERARER (201546A6H)

Environment Bureau — Future Development of the Electricity Market (25 Jun 2015)
RIER - BOMEBARKRE R (20156H25H)

Hong Kong Exchanges and Clearing Ltd — Review of the ESG Reporting Guide (16 Sep 2015)
BERXGMEEMERAR - (R - @REAWmERES) (201549H16AH)

Competition Commission — Draft Leniency Policy for Undertakings Engaged in Cartel Conduct (23 Oct 2015)
HIEBEES - (ARBSHITRCEBERMRNERFER) NEH T (2015610H231)

Legislative Council Bills Committee — Deposit Protection Scheme (Amendment) Bill 2015 (4 Jan 2016)
IEEEREZESG - 2015F 7 REST B (BT )BRAIER (201651H4H)

Legislative Council Bills Committee — Financial Institutions (Resolution) Bill (19 Jan 2016)

IEREREES - SR (R ERS))RAIER (20165-1H19H)

Legislative Council — Mandatory Provident Fund Schemes (Amendment) Bill (14 Mar 2016)
IOESE - 2015F R B AR BI(IBE])ERAIE R (20165F3714H)

Legislative Council Panel on Environmental Affairs and Agriculture, Fisheries and Conservation Department — Public
Consultation on Biodiversity Strategy and Action Plan for Hong Kong (29 Mar 2016)
IEERBEEBEESNAREAERE - BBEMLRMERB IATEF BN AR (201643729H)
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15™ CONSUMER RIGHTS REPORTING AWARDS
FThEEEERNERER

Dr Francis LEE, Professor, School of Journalism and Communication, The Chinese University of Hong Kong
BEARNARENERERSE R IEH T

Mr WONG Tin-chi, Senior Lecturer, Department of Journalism, School of Communication, Hong Kong Baptist University
BEARGREERERFTERSNEMERELLE

Dr FU King-wa, Assistant Professor, Journalism and Media Studies Centre, The University of Hong Kong
BBREHELEREA TP OERRERES LT

Dr LEE Ka-man, Assistant Professor, Department of Journalism and Communication, Hong Kong Shue Yan University
BB AEHERERERDERETHEL

Mr Chris YEUNG, Veteran Journalist

EREETFEGRELE

Ms SHAM Yee-lan, Chairperson, Hong Kong Journalists Association

B TEBEEIESEELT

Ms Zoe HUNG, Committee Member, Hong Kong Journalists Association

BECEBEREIASELL

Mr Tyrone SIU, Committee Member, Hong Kong Press Photographers Association

BB ERERREELEL

Mr Jacky POON, Committee Member, Hong Kong Press Photographers Association

BB T ERE AR RERLE

Prof. WONG Yuk-shan, Chairman, the Consumer Council

HEERESFFER LR

Mr Philip LEUNG, Vice-Chairman, the Consumer Council
HEEZESRIFERNLELE
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WINNING ENTRIES 524 B
PR

£ KESRMERE S BE R ZIEM SR — B8R
HRiZ HTEWEH THE STBBREE TR — S8
R BEMERIIIE 25 =5 BEE RIF FEA — EBAR

BESEEIM FAPRINE 235k BFEEREWNETETE REI5 BEH% — SBLKEAR
LR ==

£ <RIHE>

AEEEEFRE200(8 BTXF BRBXMIEEE — HET

T HETEE SR ERE DRSS "EFEEF JE
$REZ  ATILEEENBIR201S SFRELRREE RIS — ST
fHEE  THERE, R RER — (EHRYRHE
{8 E5% Developers Squeeze out Tiny Flats Sandy LI — South China Morning Post
LR N
&R EFKEEEIRREM LTE — BiRHE
$RIZ  WHBERBERT MGE LR — BRHE
AR BEEEBILEREETT! ZELREESHEREAL — BREFBBRAT
B
&8 HEER R ARS8 TEE R — BREZRERAF
tReE BN EREMARH =E 5% — &AL
fHEE BN SEBBRE AT — BBES

FERIE - IMEELS =B — BiRE

AR AR

&8 FEMFEM? SERESO I — BBES
tReE TEEBEHE. REFH — BEES
g RME SEIH Y — HXEE
B BN
&R BB BREE - TEH - EXT — AXES
$REE  BEOABBENK BER 2N — HXEE
A BCREHRBECH RRE — &AEE
R R
&4 FEEHEE SIlRE — 258%
$Ri€ DR ZFEEHLEMARMIEETR TR IBAEHEZIN 20K — HEARBW
fHEE  (BPEERHT =ER — EEB®W
BER FEEYE & — BRIRE®R
B RN
£  BlLikefTEXERE M2 HIER BER — EBRIARE
$R5#€ Bidding a Green Farewell to Life LIN Yi-ting — The Chinese University of
Hong Kong
A B NEIEARRN SHR BEENT -BEE — BBFARE
BER BHERERE EYHI T WIE - 58 T8 TRIK — BB

IR EFE/KIGELBINGE B4 TN EERANR s M  EHE ME RER — BBRICAR 96
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POLL RESULTS OF TOP TEN CONSUMER NEWS (YEAR OF THE GOAT)

FETARHENEERBER

1T KERIBEERSEE RERAGREATR

2 DSCIsmfi2iahsx BEEFARRE

3 BREBEImER BEAMBPHREZAA

4 EFTHTBUoerBfEE WOSAIMKASHE

5 MMIAEIERSIREEREY ARTESR2ZABZUEY)
AEFW T T ERERNG BUTHEOHETTBREEY)
"BERER . BBTEELHE A

TRITIEEBIVER T BPENZHKEN SEREMEENF
9 ZARYHE BREADMRZ =208

10 FPEEBEERR T BRE10FEE ERREEME

o N O

IBtEE ) HEHE
RERIBEER S EE RERABRRAS R

TRARNC HEHH
REERERE SREER HIERITH

IERiRsE | THEHE
BRPIER BRER

3,467%
2,889%
2,777
2,731%
2,541
2,501F%
2,462F
2,310%
2,202E

1,919%

2,784

1,135%

1,411%
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WINNERS OF THE 17™ CONSUMER CULTURE STUDY AWARD
BT EEEENLZEERERGERE

- Junior Division #J#k#8

' Award %15 Topic Z£:EH School 2#%
Winner @& IR, HKSYC & IA Wong Tai Shan Memorial College ZE M Em T A2 wmiilac S
Second I3 & EHXE Maryknoll Convent School (Secondary Section) 35 FIZE S FTER (HREEE])
Third &5 el e Ho Lap College (Sponsored by the Sik Sik Yuen) AIIz7ARE2 (75 (5 i)
R Lai Chack Middle School g&;Zrh&
Merit Award 28 Christian Alliance S C Chan Memorial College EE &R IHZ 40 A&
BEFRE
The Best 28R NEEEE SKH Chan Young Secondary School B2/A&fRgirhe
Topic Award
RIEEER
Merit forthe  EBI/E Ho Lap College (Sponsored by the Sik Sik Yuen) AJ3ZFRES (5 B EEHH)
Rsvs;r-gomc SRR HKSYC & IA Wong Tai Shan Memorial College F#& N2 T @& wiifiac arpe
BREER

. Senior Division F#&#H

Award #%I8 Topic ££5EH School 4%
Winner B5 T ABR Carmel Secondary School ZHHE2
Second T E A0 Christian Alliance S C Chan Memorial College S8 &RIH 2 40 &
WESEWN TS, St. Rose of Lima's College B2 Z8 =R

Third & R HKSYC & IA Wong Tai Shan Memorial College ZF&IUE) SEPIMSRE
Distinguished AL GT (Ellen Yeung) College B (BB E) Eix
Award
HEHERSE
Merit Award ErMEE Buddhist Tai Hung College f#h# AR Es
BREFRE
The Best Topic ~ mfsL GT (Ellen Yeung) College B4 (BERHE L) Ehr
Award
REEBR
g/leritTfor the FEEE Buddhist Tai Hung College 2 AIEHER

est Topic
Award P WRIEEBR DMHC Siu Ming Catholic Secondary School X =#&HE &2 AR

BE BF 47

BRAER RO HKSYC & IA Wong Tai Shan Memorial College Z#IMER T A2 sl e

. Junior Division ##&%8

Topic Z£EH School &4
KB R DMHC Siu Ming Catholic Secondary School XE# &5 & FEAARE
BE THERRF HKSYC & IA Wong Tai Shan Memorial College ZE NS/ 1 22 EfiMicShe

. Senior Division F#k#E

Topic Z£7EH School 245
BLENEY CCC Ming Yin College FEAEBEH S HEER

AEE NI Yan Chai Hospital Wong Wha San Secondary School {Z/5 85z F #1228
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: Junior Division #J#&%H
Topic ZREH
&, %
—EESFR
HEFTENNE
28 MR N—EA

. Senior Division E#k#8
Topic ££5EH
bR SN (F
EREENTE
ANOBE
RIBZIE?

. Junior Division #J#&%8
 Topic £5EH
R RNEFRLIE
mmmE T, EERER?
XX —— U EF I |
EKE?
[EEEXNE]
H - &
B e, B
FHELBREENRE

| Senior Division E#%#8
Topic Z£7EH
FAME ?
Shall we buy together?
ASEKRE YR
BERESN T HAp o
BYHTHBYE -
AITHIB A
SHE BRI ?

Fast Food Culture in ‘Food Paradise’

&, TH,
I8 - RAUIERIRE?
R

School 24

Buddhist Tai Hung College ## R iEAHE

Ho Lap College (Sponsored by the Sik Sik Yuen) AI3ZFE2 (B E T i)
HKFYG Lee Shau Kee College &85 FReTIEEZR

SKH Chan Young Secondary School B2/A & i mi b2

School 24#%

Lai Chack Middle School gEiZH£

St. Rose of Lima’s College B2 ZE# =[5z

HKSYC & IA Wong Tai Shan Memorial College &8N &M LA S &ML SHE
Yan Chai Hospital Wong Wha San Secondary School {Zi755&fx FZErH &2

School 2#%

CNEC Lee | Yao Memorial Secondary School HEHEESEE =4 SME2
Hoi Ping Chamber of Commerce Secondary School jx/&FFragHhE
Ju Ching Chu Secondary School (Yuen Long) 3B#8#¢ &2 (5THR)
Buddhist Wong Fung Ling College ## & E4RRE2

Christian Alliance S C Chan Memorial College B8 &[R40/
Christian Alliance S C Chan Memorial College EE &R 40
Lai Chack Middle School B2+ &

HKFYG Lee Shau Kee College H85F e TIKEEZMR

STFA Leung Kau Kui College BB B4R 2 R SRIFHES

&b
B 4B

th
o

&b

School &4

Chiu Lut Sau Memorial Secondary School #Z2{&40 & HE2
ECF Saint Too Canaan College B E#H R MESE ENFEEMT
Tsuen Wan Government Secondary School Z/&E 74
United Christian College JEE 2[5

Wa Ying College ZFEZEHE

Cognitio College (Hong Kong) SC38= R (i)

Hotung Secondary School {A/EEHE2

St. Paul’s College E2{R B[

St. Stephen’s Church College B2+ R E=rh &2

Yan Chai Hospital Wong Wha San Secondary School {Z7 B&f: F #E g rh &2
Yan Chai Hospital Wong Wha San Secondary School {Z75&fx F #E g rh &2
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 Junior Division #J#k#8

' Topic Z£7EH School £45%
TER ) TR ECF Saint Too Canaan College &2 B#H TR MESEBENEEZ R
HMAETESE  HELE? STFA Cheng Yu Tung Secondary School |B{ERHAR S ER A, HE2
ANER ~ LR EHE Christian Alliance S C Chan Memorial College EE SRS 4L S HE2
EENRE Christian Alliance S C Chan Memorial College EE &R E 40
BEE - IRERHB 7 Madam Lau Kam Lung Secondary School of Miu Fat Buddhist Monastery #4755 8|<&erPE2
Difficulties encountered by Madam Lau Kam Lung Secondary School of Miu Fat Buddhist Monastery #5555 8|<&5ERE2
non-Chinese in Chinese
Restaurants
B T, E HKFYG Lee Shau Kee College EH5ER2TIEEM:
1BV ? HKFYG Lee Shau Kee College FH5FRE@TIEER
FRUBER BT St. Paul's Secondary School B2{R#rhE2

. Senior Division ikl

Topic EZ£EH School 2#%
ERRERYEBNARERMEE TWGH Mrs Wu York Yu Memorial College S =Fr i BR ALL R
RIR  BELHKER 7 Yan Chai Hospital Wong Wha San Secondary School {Z5 85z F &£ &2

Teacher $5EEEf  School 2%

RERERM Buddhist Ho Nam Kam College ## AR5 4 &2

SImEER Buddhist Kok Kwong Secondary College #:# & it A2

BRER S il Buddhist Wong Fung Ling College ## & B 40

EES=EZ Buddhist Wong Fung Ling College #fi# & E4RRE

D= Buddhist Wong Fung Ling College #fi# & El4RRE

FERIB3ERD Carmel Pak U Secondary School #ZARHE2

ZEDEEEAD Christian Alliance S C Chan Memorial College S & It 40 arh e

EFMBEIRE Christian Alliance S C Chan Memorial College S &It 4o arhe

HoKfRELN HHCKLA Buddhist Ma Kam Chan Memorial English Secondary School &8 1E & &t # i B iRIR AT Sz e
EOERERD HKBU Affiliated School Wong Kam Fai Secondary School F#2 & RKENESR T iEERS
BRERZERD HKSYC & IA Wong Tai Shan Memorial College F/8NER T £ S &
RN HKSYC & IA Wong Tai Shan Memorial College T Em T AL S S22
EEEEm St. Paul’s College B2{RZEER
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A LIST OF EXTERNAL COMMITTEES ATTENDED BY
COUNCIL MEMBERS AND STAFF

FEEENREZENNREST

101

CLP Power - Customer Consultative Group

MEFNERAR - BFEANE

Committee on Reduction of Salt and Sugar in Food
BERYTENERZSS

Competition Commission

BRREHEES

Competition Policy Advisory Group

;ﬂ/%%ﬁﬁuu E@K,\E

Department of Health - Pharmacy and Poisons (Listed
Sellers of Poisons) Committee

BLEE - BERXLBE I HSEHEER) ZE]
Department of Justice - Public Education and
Publicity Sub-committee

BHR - ARBEREENMEES

Department of Justice - Steering Committee on
Mediation

A - AR IENE

Department of Justice - Working Group on Class Actions
IR - SRR TR NE

Disciplinary Tribunal Panel (Electricity) under the
Electricity Ordinance (Cap. 406)
LEEHEER(BHERIENETAE

Education Bureau - Steering Committee on Selection,
Quality Assurance and Review of the e-Textbook Market
Development Scheme

HER - BFBERNENSHRABREE - EXRRENRT
BEZER

Electrical & Mechanical Services Department - Appeal
Board Panel Electricity Ordinance (Cap. 406)
WEIRE - LHZESF(BHERAENBEZAE)
Electrical and Mechanical Services Department -
Appeal Board Panel under Energy Efficiency (Labelling
of Products) Ordinance (Cap. 598)

WMEIRE - LHRZECRRUR(EREERENE
FENTNE)

Electrical and Mechanical Services Department - Electrical
Safety Advisory Committee

REIRE - BRREERNEES

Electrical and Mechanical Services Department - Lift
and Escalator Safety Advisory Committee

EIRE - ARELESBRELERNEES

Electrical and Mechanical Services Department - Task
Force on the Voluntary Energy Efficiency Labelling
Scheme

BETIRE - BN RRM R E S TR )E
Electrical and Mechanical Services Department - Task
Force on the Review of Grading Standards under the
Mandatory Energy Efficiency Labelling Scheme
WETRRE - B RBSE S BT RRERNTER
/N

Estate Agents Authority

wEAEEER

Estate Agents Authority - Finance and Strategic
Development

WERBEER - WEARBEREES

Estate Agents Authority - Licensing Committee
WERERER - BRREES

Estate Agents Authority - Practice and Examination
Committee

WERERER - AENEAEZES

Food and Health Bureau - Committee on Improving
Supply Chain of Powdered Formula
RYLELER - B nitEEEES

Food and Health Bureau - Expert Committee on Food
Safety

RULELER - BNZ2EXREER

Food and Health Bureau - Working Group on Legal,
Privacy & Security Issues of the Steering Committee
on eHealth Record Sharing
RYEEER - EFTRECHOBAEERES - £E A
B MR MR T/

Hong Kong Accreditation Service - Users of HKAS
Accredited Services Liaison Group

BERAE - B RIBH S/ NME

Hong Kong Accreditation Service - Working Party for

Physical and Mechanical Testing
BB AR - Y3 R ORI T/ A

Hong Kong Accreditation Service - Working Party on
Accreditation of Product Certification Bodies

BHERAR - Efmta miER A E T NE



Hong Kong Council for Testing and Certification - Panel
on Promoting Testing and Certification Services in Food
Trade

BEERANRER - RORANRERBEEEZESS

Hong Kong Deposit Protection Board - Advisory Panel
on Communication and Public Education
BERETRERZES - EMEHE/NE

The Hong Kong Federation of Insurers - Appeals Tribunal
ERREERE - FRBAE

Hong Kong Federation of Insurers - Insurance Agents
Registration Board

BEERBERS - REREREZFLEES

Hong Kong Internet Registration Corporation Limited -
Consultative and Advisory Panel
BEEGHMRNAMERERAR - SHAEES

Hong Kong Mediation Accreditation Association
Limited - Council Membership
BERRERTEGRSBRAR - EEE88

Hong Kong Monetary Authority - Banking Consumer
Education Taskforce
BETRERR - RITEEERB LHE N

Hong Kong Monetary Authority - Deposit-taking
Companies Advisory Committee
BETHERER - BEXBHARZLAZES

The Hong Kong Mortgage Corporation - Board of
Directors

BEBRBESBRAR - EERUE

Innovation and Technology Commission - Panel
on Promoting Testing and Certification Services in
Jewellery Trade

RIFTRIEE - BN IR B THRAMRE R/ NE

Insurance Claims Complaints Bureau - Insurance Claims
Complaints Panel

RERRERHFRD - RBRRERFZES

Investor Education Centre - Advisory Committee
REEHERD - ZREES

Judiciary - Advisory Group of the Working Party on Review
of Solicitors' Hourly Rates for Party and Party Taxation
AEMIE - 12 TIRAAR S W R ST BN A\ AT
WEBZ 2 igat TE/ A RIEERT/ VAR

Judiciary - Chief Justice's Working Party on Review of
Solicitors' Hourly Rates for Party and Party Taxation
BEEER TSRARA T EE ) ST E A B RN G/
WEE B TENE

Land Registry - Land Titles Ordinance Steering Committee
TR - T EREABEEREE

Appendix 14 « fft #+09

Law Reform Commission - Sub-committee on
Periodical Payments for Future Pecuniary Loss in
Personal Injury Cases
FRENEERER - ASGFERPRPIAIRR SRR
BENMNARES

Office of the Commissioner of Insurance - Insurance
Advisory Committee

REXENEE - RRXFAEES

Office of the Communications Authority - Radio
Spectrum and Technical Standards Advisory
Committee

BIEEEERIAE - BRERE T ER AR ES

Office of the Communications Authority -
Telecommunications Regulatory Affairs Advisory
Committee
BNEBEERNAE - BREEBEAEES
Office of the Communications Authority -
Telecommunications Users and Consumers Advisory
Committee
BAEHEERPAE - BAREAPEEELARZES
Office of the Solicitor-General, Department of Justice,
Legal Policy Division - Costs Committee under Section
74 of the Legal Practitioners Ordinance (Cap. 159)
EEBREEWAT EIRA EEBRR - BHELI(E
159%) EZEREERPEIME EHEEZES
Official Receiver's Office - Services Advisory Committee
WEEHE - REHLAZES
Quality Taxi Services Steering Committee
BENTREEEERES
Securities and Futures Commission - Products
Advisory Committee

BHENAEERETEES - ERLHAEES
Steering Committee on Review of Hospital Authority
ERrEEReIEEEES
Tourism Commission - Advisory Committee on Travel
Agents
IRBEEHE - IRITREBLAZTES
Tourism Commission - Travel Industry Compensation
Fund Management Board
RBEEBE - REXBEESEREES

Water Supplies Department - Task Force on Voluntary
Water Efficiency Labelling Scheme

KEE - RS R 8T8 TEE
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